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INTRODUCTION...HISTORY OF WESTERN FENNSYLVANTA NUMISMATIC SOCIETY 
RY 


EARLY HISTORY OF FORT PITT (PITTSBURGH, PA.) 
By Ray Rerinick 


Pittsburgh, Fa. is lecated in south-western Pennsylvania. It’s 
location was orginally founded as a fort, later to become a great 
city. It is situated at the forks of the Allegheny and Mononahela 
Rivers uniting to form the Ohio River. In 1752, Major George 
Washington visited this wilderness area and was extremely pleased at 
this location for a Fort. This was a time when both the French and 
English were struggling for cantrol of North America. 


In 1753, the English began to secure this area and comenced to 
build a fort here named "Fort Frince George”. However work was only 
partly completed when the French attacted and burned it to the around. 
Washington under General Dinwiddle was enroute to Give assistance but 
became engaged in a bitter defeat at Fort Necessity. He and his men 
were forced to return to Virginia. The French replaced the incomplete 
Fort Prince George with Fort Duquesne. 


Major General Braddock, with the aide of mow Colonel George 
Washington under English Command, were ordered to take from the 
French, "Fort Duquesne”. Their slow expedition from Virginia, crossing 
the mountaing and dense forests of Fennsylvania was horendous on the 
sQldiers. At Turtle Creek, some eight miles short of their gaal, they 
were attacked by the French and their Indian allies, The resulting 
massacre left Braddock dead of a bullet wound in the chest. 


The French controlled this western front of America untile 1758 
when William Fitt under General John Forbes led an expedition to 
capture the fort. Locating at Fort Ligonier, Washington was sent 
ahead. Upon arrival, he discovered that the French had left and 
destroyed the Fort "Duquesne" The English were finally able to achieve 
their goal of building a fort, an impressive pentagonal structure, 
Called "Fort Fitt" which created the stage for the creation of 
Fittsburgh. With settlements forming out side of the fort, by LFbse 
the area had 149 residents. 


In 1763, Chief Fontiac and the Ottawas Indians attempted to clear 
the land of the English settlers orce more. However, Captain Simeon 
Ecuyer in charge of Fort Pitt, prepared the fort with substantial 
provisions and armament. With the help of Colonel Bouquet, the Indians 
were defeated and left the area, never to return. 


By 179365, the area boasted a population of about 300 people engaged 
in agricultual and industrial development. In 1788, a north-western 
portion of the large track of land called Cumberland County was 
subdivided to form Allegheny County. 

On April 22,1794, the birth of Pittsburgh was officially 
established when the small settlement became the "Borough of 
Fittsburgh". With increased rapid growth, it officially became the 
"City of Fittsburgh" on Mar.18, 1816 with a population of around 
19,000, 
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FITTSBURGH, FA. ,A CITY OF FROGRESS (1616-1624) 
by Ray Rennick 98B4-10-14 


In just 22 vears after Fittsburgh became a borough on April ies 
1794, its substantial growth entitled it to receive the etatue of a 
city on Mar. 18, 1816. Gn July %, 18146, Ebenezer Denny, a ae gee 
became -Pitteburah’s first mayor. James Ross became the firet president 
of the select council and William Wilkins was elected president. af. -the 
conmonm council. He also held office as the president of the Han: of 
Fitteburgh. 


Within the first fo y 
become a city of banks an 


ars Of Pittsburgh's history, (16146-1526) ee 
banking institutions Biase for growth 
takes money, and the banks were the prime source of financing, 
Pittsburgh's early years showed great population growth, and healthy 
Progress in areas of transportation, industries, utilities, education, 
communications, medicine, and construction. When you look at the 
fantastic accomplishments in just twenty (29) years as a city. you can 
understand why the growth in financial institutions was a mMuetk te 
finance the general growth of the city and adjacent communities. There 
is Only room to mention a few of Fittsburgh's " "Firsts" in this brief 
review of the city’ progrese. 
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TRANSPORTATION. - As the population grew, transportation receives top 
priority tc open up the trade routes to the northern and eastern parts 
of Fennsylvania. In 1816, the Pittsburgh to Harrisburg turnpike was 
opened. It followed the route of Fenn street, out of the city toa 
Wilkinsburg, Monroeville, and Greensburg, then followed portions of 
U.S. 22 to Harrisburg. It was also known ocally as the Greensburg 


Fike. In 1621, the Pittsburgh to Erie Turnpike was completed. Today 
(1i996)4- portions of cit st¥ll -ex tet ae. s: 8S. and conmect the city 


with Butler, Mercer, Meadville, and Erie. It was important to link 
Pittleburgh with the Great Lakes. 


ridges also became a priority for growth since the city 1¢ located 
betes ai three rivers, (the Allegheny, Monongahela, and Ohio). 
Allegheny Fa., the sister city of PA EOuegh located on the northern 
sidé of the Allegheny ard Ghio Rivers, was also becoming a rapidly 
growing community. Ferry boats no longer meet the transportation needs 
of the two cities. Bridges became a neces Sity. The first passenger and 
Cart bridge across the Allegheny River was completed in 1619. It was 
located at Federal Street in Allegheny and at St. Clair Street in 
Fittsburgh. It served the two cities until 1869, when it was replaced 
by a suspension bridge. Today, it is still in use, known as the Sixth 
Street Bridge. Fittsburgh scon became a city of bridges. 
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Waterways were still a major means of transportation. In 1827, the 
Albion was the first steam boat to make a trip up the Allegheny, Fiver 
fram Fitteburgh to Kittanning. The three rivers waterway was the main 
source of travel for the industrial growth of Pittsburgh and adiecent 
communities. 
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link Pittsburgh and Philadelphia. On Nov. 10, 1829, a@-milestone was 
made; the aqueduct carring the canal over the Allegheny Fiver rom the 
Canal basin in the city of Fittsburgh to Allegheny City, went into 
service. The route of the canal paralleled the Allegheny River ¢r cis 
Allegheny City toa Tarentum and Freeport, and then went eastwarc alona 
the Kiskiminetas River to Saltsburg. By the spring of 1834, the : 
Fennsylvania Canal was opened to Philadelphia, Fa. This means of 
travel was short lived with the coming of the railroads. In 1625, the 
railroads started te compete with the Fennnsylvania Canal wher: 
McClurg, Wade, and Ca. received the contract to build the first steam 
llegheny Mountains. 
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locomotive west of the A 


lt must be noted that the east had ite eye on Fittsburgh. 

Gateway ta The QhiGo River and Westward". FPricr to the railroad 
Gre a major means of transportation between 1825 ant 
c@ and Ohic Canal was begun on July 4, S23, eS a prapa 

aay along the Potomac and the trane-Allegheny trade reute ta 
burgh, at the mouth of the Ghio River. This was important to ooen 
Up a trade route with the Ohio Valley, the land along the Mississippi 
Valley. A water route fron Washington City to the Gulf of Mexico was 
possible. However, after the C.& 0. Canal Co. had spent #12 million to 
complete 1594.2 miles of waterway te Cumberland in 1850, its plans te 
continue 1tls westward route to Fittsburoh were abanded. [t had cecome 
Oo castly ta compete with the & & OQ Railroad Co, which was building a 
and route westward trom Washington City to Fitteburgh. 


Libalities were most important for residential and 

mwvth. Im (16, whale oil lamps were installed as the 
aha. However, with the discovery af natural gas Sa 
gad in 168230, a major door to city growth was ooened. Or: 
cauncil authorized the first gas works ta be pil te, On 
: » the first ges lighting appeared on some streets and in 
a ae stores. Frivate water wells started to phase out with gan 
ation of the city’s first central water system. Its reservar 
cated om Grant’s Hill. 
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EVUCATION.- Fitteburgh was also making great progress in the field of 
education. Im 181%", the Fitt Acedemy was organized in a building om 
Third Avenue. It conferred bachelor deaqrees for the first time on six 
Graduates in 1824. In 1821, the Fittesburgh Medical Society organizec, 
followed by the Western Theological Seminary in 1627. In 18235, the 
city’s first public school opened with five students in a rented roan 
in a Seventh Street building. With city growth evident year after 
year, there wat a desire to preserve its history. To meet this need, 
the First Historical Society was organized on Feb. 27, 18654. 
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PUBLIC BUILDINGS.-— The city was enjoying a boon in construction, Many 
Qreat public buildings were being erected. One major endeavor was the 
construction of Western Fenitentiary. It was the firet state permed 
institution built west of the Allegheny Mountains. It was completed on 
Nov. 27, 1827 at a cost of #178,206.85 and 1/2 cents. In 1633, .%he St. 
Faul Roman Catholic Church was dedicated as the first cathedral in the 
city. It is still used today, (19686), after 150 years. It stands 
monument to fine architecture and superior stone masonary. On Get.is, 
1826, a corner stone was laid for the new (2nd) court house. It also 
is still in use today. There wae such a boom in the construction trade 
that on Aug. 6, 1626, fourteen separate unions analgqamated ta form tire 
Pittsburgh Central Labor Union. 


BAN BUILMINGS.— The Pitteburgh Branch Bank of Fennsylvania already 
Was established when Fittsburgh became a city in 1816. It had OQBeIVed 
ak business on dan. 9, 1804, in a stately. two story stone house on 
second Street between Market and Ferry Streets in the center of th 
Msinescs district. The Bank of Fittsburgh, the city of ike bret < 
second bank, was Built in 1814. The initial bank building locstion is 
unknown. The third bank to be built in the city was The Farmers and 
Mechanice Bank. It was aleo organized in 1814 and was located om Third 
Avena between Wood and Market Streets. The fourth bank to be built 

Ss The Second Bank of The United States in 1817. It was a branch of 
the parent bank located in Philadelphia. Fe. Research is also neeced 
Gn its location. The Banking House of Nathaniel Holmes was a 
established in 1Bl2.1t was a privete banking institution lac ree ei 
Markel Street between Second and Third Streets. It served as 
Fitteburgh’s first exchange banking house for the exchange of 
different bank nates in circulation. The Fittsburgh Saving Fund Co 
building was established in 1832 and was located on St.Clair Street 
near the Allegheny Bridge. Its name was later changed to the Farmers 
Deporit Bank. Another important bank was established in 1823. It wae 
the Merchants and Manufactures Bank and was located in the same 
Building as the Branch of The Second Bank of The United Stetes. Later 
it moved ta its new building on Fourth Avenue in 187. Swe clase the 
pre-1636 era, we cannot forget Fitteburgh’s second oldest bank (with 
relation to total years in business til failure in 1931). In 1826 the 
Exchange Bank had its begining in a small building on the North Side 
of Secand Avenue between, Market & Ferry Street. It stayed at this 
same location until 1874, when it moved tc its new location at 240 
Fifth Avenue near Wood Street. You can see that within 25 years time, 
Fittsburgh had expanded from two to eight banking enusivuttons >= Strong 
banking financed Fittsburgh to become a "City of Frogress". 
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NEWSPAPERS.- @& sense of growth was confirmed in the area of 
advertising. The Fittsburgh Gazette, founded in 1786, went fron 

weekly to a daily paper on July 30, 1820. A competitor, the Fittsburgh 
Times, printed its first meéwspaper om Jan. 12, 18351. Fitts Burch was 
truly becoming the city of progress, and its sound banking system was 
its foundetion. 
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EARLY BANKING INSTITUIONS OF FITTSBURGH AND ALLEGHENY CITY (1803-1866) 
BY RAY RENNICE 


Early Banking System in America Established 


As we recognize the year 1776 as the birth year of our nation, the 
year 1780 is recognized as the birth year of banking in America. The 
Hank of Fennsylvania, founded in Fhiladelphia, Fa. in 1780, was 
established to finance George Washington's Army during the 
Revolutionary War. It was the first bank in America to be recognized 
by the Continental Congress. In 1782, the Bank of North America was 
chartered by the Confederation Congress and became the first 
incorporated bank in America. In 1791, the Bank of The United States 
was chartered and became the first bank to be chartered by the 
Congress of the United States. This bank was also located in 
Fhiladelphia, Fa., and is the foundation of our current banking 
system. 


Allegheny County Established 


Until i771, all of western and southwestern Fennsylvania was 
included in the jurisdition of a single county, Cumberland, with 
Carlisle as the county seat. In 1789S, Allegheny County was formed by 
sub-dividing this vast parcel of land, (Cumberland Co.) 


Fittsburgh -- Gateway ta the West 


& fast growing little village called Pittsburgh, became the county 
seat of this newly formed county, (Allegheny). Pittsburgh later became 
a borough on April 37, 1794. Pittsburgh, being located at the 
headwaters of the mighty Ghio River which was formed by the Allegheny 
and Monongahela Rivers, was soon called the Gateway to the West. 


In 1803, our young nation experienced an important event, the 
signing of the Louisiana Purchase. This prompted a major expansion of 
America’s sovereignty, power, and growth, and opened up migration ta 
the interior of America. One major route to America’s New Frontier was 
via Fittsburgh and down the Ghio River to the mighty Mississippi River 
and its fertile farm lands. 


BRefore 1803, there was no organized bank in the western part of 
Fennsylvania. Along with dependence on the eastern banking system, the 
people relied mainly on the barter system as a means of exchange. The 
founding of the village of Kittanning, north of Fittsburgh on the 
Allegheny River, greatly enhanced trade passing through northeastern 
Fennsylvania to Fittsburgh. Kittanning was an Indian village, which 
was captured by Lieutenant Colonel John Armstrong and his men on 
September 8, 17546. Fort Armstrong was built here to protect the new 
white settlers. Kittanning soon became the county seat of the newly 
formed Armstrong County. 
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The Fittsburoh Branch of the Kank of FPennsvlvania Founded in 16023 


It was in the year 1803 that the Bank of Fennsylvania presented to 
the citizens of Fittsburoh a formal proposal to establish a branch in 
the borough. At a meeting on Saturday, March 26,1803, in the court 
house in Fittsburgh, the idea was enthusiastically received by the 
businessmen. On January 9%, 1804, the Fittsburah Branch of the Bank of 
Fennsylvania opened for business in a two story stone house on Second 
Street between Market and Ferry Streets in the center of the business 
district. The bank flourished with the area, providing ample credit 
for the development and growth of businesses and residences. The 
Fittsburgh branch of the Bank of Fennsylvania wae used extensively by 
the Bank of the United States as an agent for collecting government 
revenues fram the sale of western land. This amounted in sizeable 
deposits in the account of the United States Treasury. In 18198 the 
bank closed its’ doors. The governments’ deposits in the Bank of 
Fennsylvania were transferred to the Fittsburah Branch of the Second 
Rank of the United States. which had just opened in 1817. 


Pittsburgh Manufacturing Company —-March, 19, 18190 
Hank oF -Fitteburgqh “Now, 265° 3614 


Even though the Bank of Pennsylvania answered the initial need for 
banking facilities. the businessmen of the area still desired an 
independent home bank. The population of this little river settlement 
had grown to almost 3,900 by 1819 and there were great visiors of 
qrowth. 


The Fittsburah Manufacturing Company was the first private banking, 
institution to organize im Fittsburah. Organized as an unchartered 
banking institution on Mar. 19, 1810, and in spite of its financial 
success, the founders were unsuccessful in obtaining a state banking 
charter until the passage of the Omnibus Act of 1814. When the fornial 
re-organizatian of the bank was completed on November 293, 1814, the 
newly farmed state chartered bank became known as "The Bank of 
Fitteburah". It was cre of forty-one newly organized banks in 
Fenneylvania authorized under this act to stimulate financial growth 
in the state. 


In 1866. the bank became a charter member of The Fittsburdgh 
Clearing House. The bank cauld have joined the national banking svstem 
im 1863, when it was organized, however the bank chose not tc become a 
mational bank until Oct. 23,1899. The bank received charter #5225 and 
National Association (N.A.) was added to the title (Bank of Fittsburgh 
N.A.). In 1994, the bank absorbed the Merchants & Manufactures 
National Bank #613 (founded in 1823). Also in 1904, the bank absorbed 
the Iron City National Bank #675 (founded in 1857). The great 
depression of 1929-1933 was a financial disaster for the Bank of 
Fittsburgh. On Sept. 21, 1921 the bank was placed in receivership and 
liquidated. It never reorganized, nor was it absorbed by another bank. 
This ended a 121 year era of bankina service as Fittsburgh’s first 
locally owned bank. 
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Farmers and Mechanics Bank (1814-1818) 


The third bank to be established in the city of Pittsburgh was the 
Farmers and Mechanics Bank. It was located on Third Avenue between 
Wood and Market Streets. The bank was organized in 1814 and 
incorporated in March 1815. It received its state charter on Aug. 2, 
16816. Its first president was John Scull, whom was also editor of the 
Gazette,-.and its first cashier was Morgan Neville. The bank’s life was 
cut short when it was burglarized of $194,900 by Fluymort and Emmons 
on April 6, 16818. The bank, stripped of its funds, was forced to 
liquidate shortly thereafter. Banking insurance did not exist in the 
early days of Banking. Emmons was captured in Ohio shortly after the 
robbery because of a broken leg substained in his attempt to escape. 
He received no sentence due to his cooperation to help capture his 
associate, Fluymort. However, it was 10 years later, in 1828 before 
Fluymort wes captured. He was sentenced to serve only three years in 
the new Western Fenitentiary that had just been built in Fittsburgh. 
The original story tells that he still had #5,000 of the original 
stolen money. If that was true, I can’t believe that the bank notes 
would still be legal tender. 


The Second Bank of The United States -- 1817 


The fourth bank opened in Fittsburgh in 1817 which was a branch of 
the Second Hank of The United States. It was one of eight branch 
offices established by the parent bank in Fhiladelphia, Fa. In the 
following year, 1818, the Fittsburqh branch of the Bank of 
Fennsylvania closed its doors; the newly opened Fittsburgh branch of 
the Second Bank of The United States had a detrimental effect on the 
profitability of the branch of the Bank of Fennsylvania. The 
governments’ deposits in the Bank of Fennsylvania were transferred to 
the recently opened Fittsburgh branch of the Second Bank of the United 
States. 


Folitics played an important part in the life and death of Bankes. 
In 1836, Fresident Andrew Jackson opposed the renewal of the national 
charter of the Second Bank of the United States. The bank then secured 
a state charter on Aug. 2, 1836 which gave the bank a second lease on 
life and a new title, The United States Hank of Fennsylvania. 
(Pittsburgh Branch). This salvage operation was only temporary though 
the bank went out of business in 1841 when the parent bank in 
Philadelphia failed, due to mismanagement. 
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Banking House of Nathaniel Holmes (1822-1905) 

As we move up to the year 1822, we find the private Banking House 
of Nathaniel Holmes being organized. He purchased the business of J. 
and J. Gilmore, a firm of bankers, and established a banking house in 
his own name. It was located at Market Street between Second and Third 
Street. It served as Fittsburghs’ first exchange banking house for 
exchanging different bank notes in circulation. Most newspapers, 
reported weekly, the exchange rate (par or perchange discount) on bank 
notes in circulation. The currency of weaker banks traded at a 
discount of the face value. His sons soon joined the banking house and 
the firm became known as N. Holmes and Sons. The firm continued for 
many years after the death of its founder in 1849. It was the only 
banking institution of its kind to become a member of the Fittsburgh 
Clearing House Assaciation organized in June 1864. The N.Holmes and 
Sans’ Banking House remained independent until 1905, when it was 
purchased by the Union Hank of Fittsburgh, Fa. (Ch#705). 


Fitteburgh Savings Fund Company - 1832 


The Fittsburgh Savings Fund Company was founded in 1822. It was 
incorporated in 1824 and its title changed to the Farmers Deposit 
Ranking Co. It was located on St. Clair Street near the Allegheny 
bridge. In 1841, its name was changed to the Farmers Deposit Bank, 
capitalized at #500,000. In Jan 1865 it received national bank charter 
#685 with its title changed to The Farmers National Deposit Bank of 
Pittsburgh #4585. In 1866 it became a charter member of the Fittsburgh 
Clearing House. In 1946 it purchased the Fitt National Bank of 
Pittsburgh #12701. It developed into one of the most important banks 
in Fittsburgh until 1950 when it merged with the Mellon Bank N.A. 
#6301. 


Merchants and Manufactures Bank - 1823 


In 1835, the Merchants and Manufacturing Bank was organized. It was 
closely identified with the commercial and industrial development of 
Pittsburgh and western Fennsylvania. It was initially located in the 
same building as the branch of the Second Bank of The United States. 
It later moved to its new building on Fourth Avenue in 1870. As a 
result of Fres. Andrew Jackson’s war on this bank, its final closing 
was in 1841. Much of its funds were transfered to the Merchants and 
Manufactures Bank. On Dec. 8, 1864, it received national bank charter 
#613 with "national" added to its title. In 18646, it became a charter 
member of the Fittsburgh Clearing House. Many banks hit onto hard 
times in the early 1990's. On Feb. 1, 1994, the bank was placed in 
volunary liquidation and merged with the Bank of Pittsburgh N.A. 
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Exchanae Bank of Fittsburgh -18236 

Moving up to 1836, the Exchange Bank of Fittsburgh was organized 
with an authhorized capital of #1,000,000, which was a very large sum 
of money for the time. The bank had its begining in a small building 
on the north side of Second Avenue between Market and Ferry Streets.It 
later moved to a new home at 240 Fifth Avenue near Wood Street. This 
bank soon took a leading part in the financial affairs of the city and 
the financing of the economic development of western Fensylvania. Its 
first president was Mr.William Robinson Jr. and its cashier was Mr. 
John Forster Jr. On Apr. 8, 1865 the bank received national bank 
charter #1057 and its title changed to The Exchange Bank of 
Fittsburgh. In 1866, the bank also became a charter member of the 
Pittsburgh Clearing House. Due to a run on the banks durning the oreat 
depression of 1929-1932, this bank also became financially unstable. 
It was placed in receivership and liquidated on Oct. 23, 1931. 


The Fanic of 1837 hit Pittsburgh on May 15, 1837. All Fittsburgqh 
banks suspended gold payment as a result of a nationwide inflation 
caused by overexpansion of business and disorderly currency. 
Allegheny Savings Fund Company -1844 


The Fittsburgh Trust and Savings Company —-1852 


In 1852, the formation of another important bank, The Pittsburgh 
Trust and Savinas Company was established. The original trustees were 
B.G.Jones and James Laughlin, They later founded their own company, 
"The Jones and Laughlin Steel Company". In 1853, the bank’s name was 
shortened to "The Fittsburgh Trust Company". With the passage of the 
National Banking Act of 1863, it had the honor of becoming the first 
banking institution in Fittsburgh to receive a national bank charter. 
In March 1863, the bank‘’s title was changed to "The First National 
Rank of Fittsburgh" under charter #48. In 1866, it became a charter 
member of the Fittsburgh Clearing House. On June 29,1882, the bank 
merged with the First National Bank of Fittsburgh #2745. On June 27, 
1902, the bank reorganized and retook its original charter #48. On 
Aug.5,1902, the bank assumed the Mechanics National Bank #700 by 
consolidation. On March 12, 1906,the bank assumed the Industrial 
National Bank #6808 by consollidation. The bank was placed in volunary 
liquidation and consoliated with the Second National Bank of 
Pittsburgh #252 on Apr. 18, 1913. 


Citizens Deposit Bank -1852 


Also in 1852, another bank was born. The Citizens Deposit Bank uas 
formed and received its state charter on Apr. 29, 1853. In 1857 its 
name was changed to The Citizens Bank. On Dec. 10. 1864, it received 
national bank charter #619. Its title was changed to The Citizens 
National Bank of Fittsburgh. on July 23, 1902, the bank was placed in 
voluntary liquidation, and was purchased by Union Trust Co., owned by 
the Mellon Bank N.A. #6301. 
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Fittsburagh -- Gateway to the Western Business World te 

The decade of the 1850's was of great activity in the banking 
business in Fittsburgh. There were many changes and considerable risk 
in banking. Hank charters were bought and sold like so much 
merchandise, and the changes of ownship in the banks were of such 
frequency that the public became bewildered. Local bank stocks ranged 
from five to fifteen dollars above. The currency that a bank issued 
"with it’s name imprinted on the note", was only as good as the 


financial stability of the bank. The par value " face value " of all 
state bank notes in circulation in the state of Fennsylvania, were 
reported weekly in the Fittsburgh papers. Some notes were valued at 


less than face value, a concept that is hard to believe with todays 
modern money. 


The year 18523 marked the first SO years of banking in Fittsburgh. 
Banking grew Weer the economical growth of the area. Fittsburgh, known 
as "The Gateway to the West", was now becoming known as "The Gateway 


to the Western Business ee TS The industrial revolution of the 
pre-Civil War period resulted in an increased population and great 
economic growth for Fittsburgh, reflected by the establishment of nine 
new banks between 1852 and 1859. Businessmen desiring to form their 
own Bank, required only an initial capital investment of $25,900 to 
receive a state bank charter. The adversity of the Civil War was also 
a contributing factor in continuing growth. The founding of a major 
steel mill by Mr. B.G. Jones and Mr. James Laughlin, created new jobs _ 
in all industries, especially helping the coal industry. Fittsburgh 
became known as "Steel Town", and retained this nickname until the 
renaissance of the 1950's, initiated by ney or David Lawrence. The 
continuing industrial revolution between 1853 and 1866 reflected the 
area’s population and economic growth with the establishment of 20 new 
banks and many other limited banking institutions in the ays 


The new general banking law passed by the Legislature March 71, 
1869, followed three years later by the establishment of the National 
Ranking System, were far to relieve the sitution and to stablize the 
banking business generally. The act of 1860 provided among other 
things, that any group of five persons may establish a bank of deposit 
and circulation. The inital capital should not be less than #50 ,000 
nor more than $1,000,000. The chartered life of the bank would be 
limited tao twenty years. It also specified that the banks may issue 
thier own currency but only in denominations not exceeding # 5.00 . 


With the-voutbreak of war in 1861, several of the leading banks in 
Fittsburgh temporarly closed and banking everywhere became a very 
precarious business. However, the National Banking Act in February, 
1863 brought new order to the banking system. (refer to seperate 
article titled "National Bank Act of 1863" page....It also marks 
roughly the half-century post between the opening of the first bank in 
Fittsburqgh (1810) 
and the establishment of the Federal Reserve System in 1912. The later 
embraced all the national banks and most of the stronger state - 
institutions thereby strenqthing the achivements of a Century of 
Banking in America. 
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Dollar Savings Bank -1855 * 

In 1855, the Dollar Savings Bank was organized. It #s still in 
business, in 19846, operating under its Original state charter with 
many branch offices in the greater Fittsburgh area. It never chose to 
become a mational bank after the passage of the national bank act of 
1863. 


Mechanics Rank -1856 


In 1656, the Mechanics Bank was established under a state charter. 
On January 11, 1865, it became a national bank under charter #700. 
However, on August 5S, 19902, it merged with the First National Hank of 
Fittsburgh, Ch.#2745 (#498) 


Allegheny Savings Bank-1857 


In 1857, the Allegheny Savings Hank received it state charter. 
Research data indicates that the bank was still in business as late as 
1963, More data is needed. 


Iron City Hank -1857 


Also in 1857, the Iron City Hank was founded with a state charter. 
On Dec. 31, 1864, it was reorganzed as The Iron City National Bank 
under charter #675. On Feb.1, 1904, it was placed in voluntary 
liquidation and merged with the Bank of Fittsburgh N.A. (#5225). 


Diamond Savings Institution -1857 


The year 1857 was a good year for banking. Also in 18657, the Diamond 
Savings Institution was organized. In 1859, it received a state 
charter with its title changed to the Union Banking Company. Gn Jan. 
i2, 1865 it was reorganized as The Union Nation Bank of Fittsburgh 
under charter #705. Today, in 1986, it has many branch officies in the 
surrounding Greater Fittsburgh area. 


Fort Fitt Hank -1859 


Using an old Fittsburgh name, the Fort Fitt Bank was organized 
under a state charter in 1859. Most banks converted over to the 
national banking system shortly after its introduction in 1863. 
However, the, Fort Fitt Bank did not choose to become a national until 
Mar. 6, 1879 under charter #2415. The bank failed and was placed in 
receivership on Dec. 7, 1907. 
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Iron City Trust Company -1859 


Another bank choose to use the name "Iron City" and was organized 
as the Iron City Trust Company in 1859. It recived its national bank 
Charter #252 on Feb. 13, 1864, with its title changed to "The Second 
National Bank of Fittsburgh". After several title changes during th 
next one hundred (190) years, its title was finally changed to "The 
Pittsburgh National Bank" in 1959. In 1984, the parent banking 
institution is still in business wth many branch offices throughout 
western Fennsylvania. 


Allegheny Bank -1861 
The Allegheny Bank received its state charter in 1661, then its 


mational charter (Ch.#722) on Jan. 16, 1865. Due to bad economic 
times, it was placed in receiveship on May 18, 1908. 
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Frinting of State Chartered Bank Notes 


Under the state chartered banking system, state banks had the 
Option of issuing their own personalized bank notes, or coriducting 
business using other bank‘s currency in circulation. Frivate Printing 
Houses provided an array of different Vinettes available. The printere 
were contracted to print this personalized currency for the state 
banks dé@siring it, similar to our personal checks today. Seldom were 
two similar designs choosen by different banks of a local area. 


With the vast number of different looking notes printed and 
Circulating, the public was not always aware of what currency had been 
issued by an authorized, or financialy stable, banking institution. 
Therefore, counterfeits and altered notees were not uncommon. Fublic 
printing houses also presented a security problem with uniesued notes 
falling into unauthorized hands. Even though each note had to be hand 
Signed by the President and Cashier of the banking institution before 
they were legal tender, (such as you Sign a personal check), forgeries 
appeared on both unauthorized and bogus notes The unstability of the 
State Banking System led to its extermination and it was replaced by 
the National Banking System. : 


The Bureau of Frinting and Engraving 


The Bureau of Frinting and Engraving, founded in 1861, provided the 
needed security not always available by private banking houses. All of 
the new national bank notes were printed in Washington, D.C., under 
strict security. Applications for national bank charters were 
processed, starting in June, 1863. The First Nationak Bank of 
Fhiladelphia, Fa., receiving Ch#1. However, the first bank in 
Pittsburgh to receive a new national bank charter was The First 
National Bank of Fittsburgh, Fa., receiving Ch.#48 in Aug., 19843. 


Frivate Institutions anc Merchant Scr ot 


Man, private institutions were state chartered, but were not truly 
state banks. They operated much like our savings and loan inetitutions 
today. They also issued currency bearing their name. There were 
merchants that also desired to have their name on money, and, 
therefore, chase to issue their own personalized script to conduct 
business. Often times they were printed with "redeemable in 
merchandise for ( # )" or "good for---". Mostly they were issued in 
fractional dollars because hard money, (coins), was scarce due to 
hoarding during the Civil War. There was always a distrust in paper 
money during unstable financial times. Merchant script was also an 
excellent means of advertising. 


7 Se 
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National Bank Act of 1863 


Fres. Abraham Lincoln knew that the financial future and economic 
stability of our nation rested on a strong national currency. Mast of 
all, this was necessary to stablize the northern states’ banking 
system, to win the war, and to preserve the Union. Under this new 
National Banking Act of Feb. 25, 1863, most state chartered banks 
chose to reorganize under national bank charters. This conversion had 
to be completed by Jan. 1, 1866. 


Ranks could still operate under state charters after Jan. I<, 28668 
however, they could no longer issue their own personal bank notes. 
Their source of currency for business transactions would be confined 
to the government legal tender notes and the national bank notes 
issued by other banks. 


Many state banks meet hard times along with mismanagement. Their 
notes were redeemed at a percentage of face value according to the 
banks" assets reported on the financial page of newspapers. The 
currency issued by the banks that failed were called "Broken Bank 
Notes". They became like worthless checks, having no collateral to 
back up their intended value. 


For familarity, under the new system, all bank notes of the same 
denomination exhibited the same design. The only difference was the 
issuing banks’ name. To help deter personal financial loss due to bank 
failures, the newly opened national banks were required to deposit 
bonds, as a pledge, with the Treasury of the United States. They were 
deposited in amounts up to 90% of the face value of the currency to 
be issued by the bank. This was insurance that if a bank did fail, 
then its issued currency in circulation would still be legal tender, 
backed by the government security. 


National banks were chartered for a period of twenty (20) years, 
and then required renewal for an additional twenty year period. The 
design on the notes was changed for each of the three issuing periods 
and included large type notes and small type notes. The duration of 
the different designs were as follows: First Period (1843-1882), 
Second Feriod (1882-1902), and Third Feriod (1902-1923). However, time 
for the third period was extended through 1928. The large size notes 
were reduced in size in 1929. The small type notes were issued from 
1929 to 19235. In 1935, the national banking systen was discontinued 
for other systems of federal government currency which were currently 
in use. This was due, in part, to the vast number of new banks 
entering the market place, thus making this banking system obsolete. 


a 


For additional detailed information on national bank note issuing 
periods, please refer to “Faper Money of the United States" by Robert 
Friedberg. Also, a comprehensive study on the relationship between 
national banks and corporate extensions and reorganizations of 
mational banks is reported by Mr. Peter Huntoon in the Society of 
Faper Money Collector’s Faper Money Journal, Vol. XXV No. 3,. 
(May/June), 1986, pages 99-118. 
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The Fittsburoh Branch of the Bank of Fennsylvania Founded in 1803 


It was in the year 1803 that the Bank of Fennsylvania presented to 
the citizens of Fittsburoh a formal proposal to establish a branch in 
the borough. At a meeting on Saturday, March 26,1803, in the court 
house in Fittsburgqh, the idea was enthusiastically received by the 
businessmen. On January 9, 1804, the Fittsburagh Branch -of the Bank of 
Fennsylvania opened for business in a two story stone house on Second 
Street between Market and Ferry Streets in the center of the business 
district. The bank flourished with the area, providing ample credit 
for the development and growth of businesses and residences. The 
Fittsburgh branch of the Bank of Fennsyl.s fania was used extensively by 
the Bank of the United States as an agent for collecting government 
revenues from the sale of western land. This amounted in sizeable 
Geposits in the account of the United States Treasury. In 1818 the 
bank closed its’ doors. The governments’ deposits in the Bank of 
Fennsylvania were Co nueerred to the FPittsburoah Branch of the Second 
Hank of the United States. which had just opened in 1817. 


Bank of Fenmesylvania (1992-18198) 


1 SOS Fittsburah Branch established Mar.26,16803 
(parent bank in Fhiladelphia opened in 1793) 

-1804 opened for business on Jan. 7.1804 

-181S bank closed, deposits transfered to the Second United 
tates Bank at Fittsburah. (opened 1617) 
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HISTORY OF BANKING IN PENNSYLVANIA 137 
& a Berk United States, which had opened eight branches throughout the 
1 the country, prompted the “State” Bank of Pennsylvania to reach out 
Tonic to some of these smaller cities by means of branch banks. In 1803 
st by branches were opened at Pittsburgh, Lancaster and Easton, and 
at Columbia in 1809. In the latter year an act was passed per- 
ee mitting the Philadelphia Bank to establish “offices not exceeding 
mate eight wheresoever they shall think proper within this common- 
early wealth for the purposes of discount and deposit only.” The act 
have provided that no such office was to be opened “without the previ- 
ished ous consent of a majority of the taxable inhabitants of such town 
each or borough”, nor in any town or borough in which the Bank of 
iking Pennsylvania had previously established an office of discount and 
1801 deposit. Likewise the Bank of Philadelphia was not to open 
a8 a branch in any place where the Bank of Pennsylvania already 
that had a branch.’ It thus appears that branch banking was not 
2 like only allowed in the early days of banking in Pennsylvania but 
was encouraged. 
1803 The Pittsburgh branch.—Situated at the headwaters of the 
they Ohio River, at the junction of its two tributaries, the Allegheny 
ongly and the Monongahela, reaching far into the interior, Pittsburgh 
115 was destined for a great industrial and commercial future. It 
“6 was the theatre of action during the Indian war of 1791 and the 
hould Whisky Insurrection of 1794. Prior to 1803 there was no or- 
-es of ganized bank in the western part of the State. Philadelphia was 
many the nearest banking point and exchanges were effected by Pitts- 
how- burgh’s merchants aided by two or three brokers. Early in 1803 
of it. the Bank of Pennsylvania made a formal proposition to the busi- 
of the ness men of Pittsburgh looking to the establishment of a branch 
panic bank there; as a result the following call for a meeting appeared 
ranite in the Gazette: “The freeholders and other inhabitants, house- 
J was holders, are hereby requested to attend a meeting of the corpora- 
ic its tion at the courthouse, on Saturday, the 26th of March at 4 
44 o'clock, P. M., in order to take into consideration a proposition 
EES of the directors of the Bank of Pennsylvania for establishing a 
bank- branch of their own within this borough, providing it is approved 
a WAS by the corporation. William Christy, Town Clerk.” 
ndent The business men of Pittsburgh rallied to the support of the 
xf the proposed bank, the first to be established west of the Allegheny 


SP. L. 6:14. $ 
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138 FINANCING AN EMPIRE 


Mountains. The Gazette announced that “The directors of the 
Bank of Pennsylvania have elected the following gentlemen 
directors of the branch bank about to be established at this place: 
John Wilkins, Jr., Presley Neville, Oliver Ormsby, James 
O’Hara, James Berthoud, Ebenezer Denny, Joseph Barker, 
George Stevenson, John Woods, Thomas Baird, John Johnson, 
and George Robinson. John Wilkins, Jr., was elected president, 
and George Wilson, Cashier. John Thaw was chosen Teller.” 
The first president of the bank was Gen. John Wilkins, Jr., 


who had taken a leading part in securing the branch for Pitts- 


burgh, and had long been prominent in its business affairs. Born 
in Carlisle in 1761, he entered the Continental Army with his 
father when but a mere lad, served throughout the Revolution 
and was mustered out with the rank of an officer. Soon after 
the close of the war he went to Pittsburgh and entered business. 
In 1796 he was made Quartermaster-General of the United States 
Army, a position he held until 1812, there being no bar in those 
days to coupling military duties with civil pursuits. General 
Wilkins died in 1816 leaving a progeny which became distin- 
guished in loca! and national affairs. His brother, Judge Wil- 
liam Wilkins, who at different times was United States Senator, 
Secretary of War, and Minister to Russia, was the first president 
of the Bank of Pittsburgh’ established in 1810, the first strictly 
independent bank in western Pennsylvania. 

General Wilkins was succeeded in the presidency by Gen. 
James O’Hara, another of Pittsburgh’s leading citizens and busi- 
ness men. He was one of the original board of directors and a 
prime mover in establishing the bank. He had taken the initia- 
tive with the directors of the parent bank in Philadelphia, and 
brought from that institution to Pittsburgh the bank’s first teller, 
John Thaw, in order to start the new branch under the care of 
an experienced, practical bank officer. Thaw is described as 
“the first practical banker to become a permanent resident of 
Pittsburgh.”® He afterwards became cashier of the Pittsburgh 
branch of the Bank of the United States. 

The branch bank opened for business January 9, 1804. The 
building was a two-story stone structure situated on Second 


* See p. 267. 
6 White: A Century of Banking in Pittsburgh, 1803-1903, p. 14. 
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HISTORY OF BANKING IN PENNSYLVANIA 189 | 


Street (now Second Avenue) between Market and Ferry streets, 
the center of the business district at that time. This building 
was destroyed in the great fire of 1845. Office hours-were from 
9A.M.to3 P.M. Each Thursday was discount day, but paper 
for discount had to be handed in by Wednesday. Discounts were 
limited to sixty days and required the personal security of two 
names. Drafts on the parent bank of Philadelphia were issued 
at the rate of 1 per cent. The bank appears to have done a good 
business: from the start. It gave the merchants and manufac- 
turers of that rising industrial metropolis for the first time access. 
to ample credit facilities. 

The Pittsburgh branch of the Bank of Pennsylvania was used 
largely by the Bank of the United States as an agent for the col- 
lecting «ésaerernment revenues from the sale of western lands, 
and at times it held considerable deposits on that account. For 
the three years prior to 1806 these public deposits amounted to 
$1,190,277. On December 23, 1806, Albert Gallatin, Secretary 
of the Treasury in obedience to a resolution of the House of Rep- 
resentatives, reported that the Pittsburgh branch had paid into 
the United States Treasury during the year 1804, $225,786, for 
1805, $486,825, and for 1806, $447,669. The Government de- 
posits with the bank on November 28, 1814, were reduced to 
$910.59, owing to the pressing need for money to carry on the 
War of 1812, but in January, 1816, these deposits had risen to 
$616,088. When the Pittsburgh branch went out of existence 
upon the suspension of the parent institution in 1818, the Gov- 
ernment deposits were transferred to the Pittsburgh branch of 
the Bank of the UnitedAtates established in 1817. 
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Pittsburgh Manufacturing Company -March, 19, 1810 
Bank of Pittsburgh -Nov. 28, 1814 


Even though the Bank of Pennsylvania answered the initial need for 
banking facilities, the businessmen of the area still desired an 
independent home bank. The population of this little river settlement 
had grown to almost 5,000 by 1810 and there were great visions of 
growth. 


The Pittsburgh Manufacturing Company was the first private banking 
institution to organize in Pittsburgh. Organized as an unchartered 
banking institution on Mar. 19, 1810, and in spite of its financial 
success, the founders were unsuccessful in obtaining a state banking 
charter until the passage of the Omnibus Act of 1814. When-the formal 
re-organization of the bank was completed on November 28, 1814, the 
newly formed state chartered bank became known as "The Bank of 
Pittsburgh". It was one of forty-one newly organized banks in 
Fennsylvania authorized under this act to stimulate financial growth 
in the state. 


Pittsburgh Manufacturing Co. (1810-1814 
(Founding company for The Hank of Fittesburah) 


wl2-140 5.00 


312-140 $5 (L) FIVE. (C) Carpenter at window, $5 each side, V below. RS 
(R) FIVE DOLLARS. 

Imprint: Murray, Draper, Fairman & Co. 

Date: 18--, part ink. 


Fittsburgh Manufacturing Co. (1819-1814) 
Bank of Fittsburah (1814-1899) 
Bank of Pittsburgh N.A. #5225 (1899-1931) | 


“1810 founded as Fittsburah Manufacturing Co. 4! 27) 2+ Pf Oe 
-1614 received state charter Nov.28.1814 
name changed to Bank of Fittsburgh 
-1866 charter member of the Fittsburgh Clearing House 
-1899 received national bank charter #5225 on Oct.23,1899 
National Assaciation (N.A.) added to bank title 
—19904 absorbed the Merchants & Manufacturers National Rank #612 
-1904 absorbed the Iron City National Bank #4675 
—1931 placed in receiveship and liquidated on Sept.21,1971 
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The Bank of Fittsbura@h (1814-1863) 


312-13 6 1/4 cents 312-22 ,23,24 $5.00 
312-14 22°172- cents 312-25, 26, ,27,28 £10.00 
& whe Ly 23 cents sige? 30 $20.00 
whens 30 cents “i 321-31, 32 $50.00 
312-18 $1.00 312- 33 $100.00 
Z12-19,20 $2.00 312-34 $500.00. 


Rag | $3.00 312- tor] $1000.00 
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$5. 00 Note of rae BAe oF E PITTSBURGH, PA. gi ink #1592 Aken = » 1849 
: Became The Bank of Pittsburgh.N.A. under charter #5225 i in 1899 


312-13 6%°5 (L) Name. (C) *‘This Note for Six and One-Fourth Cent - - -.”” R6 
: (R) Denomination. 3 
312-14 12° Similar to Note No. 13, except denomination. R6 
312-15 25° Similar to Note No. 13, except denomination. R6 
312-16 25° (L) Girl, fowl. R6 
312-17 50° Similar to Note No. 13, except denomination. R6 
312-18 $1 No description available. W-1111. , R6 
312-19 $2 No description available. W-1112. R6 
312-20 $2 (L) Man, 2 above. (C) Train. (R) Franklin, 2 above. W-1113. R6 
312-21 $3 (L) THREE THREE DOLLR. (C) Ceres, 3 ate side. (R) PENN 3 R6 
SYLV. W-1114. 
_ 312-22 $§ (L) FIVE. (C) Carpenter at window. (R) FIVE DOLLARS. W-1116. R6 
{ Imprint: Notes No. 13-15, 17-19, 21, 22 -- Murray, Draper, 


Fairman & Co. 
Note No. 16 -- Wm. Schuchman, Lith. 
Note No. 20 -- Unknown. 
Date: Notes No. 13-15, 17-19, 22, 22 -- 1815. Part ink. 
Note No. 16 -- 1863. 
Note No. 20 -- March 20, 1862. 
a SA Shag $§ (L) Pay Lyon, FIVE above, 5 below. (C) Industry, 5 each side. R5 
«* (R) Woman with pitcher and rake, FIVE above, 5 below. W-1115. 
Imprint: Cha. Toppan & Co. Philada. 
Date: May 1, 1848, part ink. 


1) Cere Is RS \ 
2-2 s (L) Ceres, § above, FIVE below. (C ) Petes mechanics, tools, 
eS ay : shipyard, factory. (R) Train of coal cars, § above, FIVE below. 
\ W117. Se 
Imprint: Unknown. . } 
Date: Unknown. ‘ 
312-25 $10 (L) Boy, girl. (C) Name. (R) Allegorical figures. W-1118. R5 


Imprint: Draper, Toppan, Longacre & Co. Phila. & N.Y. 
Date: 1845, part ink. 


312-26 $10 (L) Vulcan. (C) Steamboat, rowboat, ships, 10 each side. (R) Indian R5 

chief, TEN above and below. W-1119. 
e : Imprint: Unknown. 
‘ Date: Unknown. 

312-27 $10 (L) Locomotive. (C) Mechanics, factories, train. (R) Washington, RS 
10 above, X below. W-1120. oa 

9812-28 $10 Similar to Note No. 27, except red and black print. & RS 
Imprint: Danforth, Bald & Co. Phila. & N.Y. 

ths Date: Unknown. 2 eS 

312-29 $20 (L) Cherub kneeling, 20 above and below. (C) Woman seated beside R5 
flower vase, XX each side. (R) Woman standing, 20 above and below. 
W-1121. 

312-30 ~ $20 (L) DeWitt Clinton, 20 above and below. (C) Blacksmith, train, R5 
20 each side. (R) Thomas Jefferson, 20 above and below. W-1122. 

312-3] $50 No description available. W-1123. R7 

312-32 $50 (L) Medallion head, 50 above and below. (C) Ceres, shipping, R5 
farmhouse, 50 each side. (R) Justice. W-1124. 

312-33 $100 (L) Goddess of Music. (C) Commerce, Mercury, shipping, 100 each 
side. (R) Justice. W-1125. 

312-34 $500 (L) Four allegorical figures. (C) Shield separating white family and R6 
Indian family, D left, 500 right. W-1126. 

312-35 $1000 (L) Mechanics forging iron, 1000 above and below. W-1127. R7 


Imprint: Notes No. 29-35 -- Unknown. 
Date: Notes No. 29-35 -- Unknown. 


yas 
SIs br 
: a ee : ”. A: Ry aie fgets 
AMEE ZA OLA CHM CEDAR 
8 a © Sie teak: 2 £ . un eke Seer we 453 ; 
2 PVE DD 
: gO SES ts Bee 


n 
> 

ee PE Sea © 3 

eee # f Yee eae ee 

me: 3 7 


$5.00 Note of THE BANK OF PITTSBURGH, PA. Serial #4648 dated Mar.5,1827 


~.-Pecame The Bank of Pittsburgh,N.A. 


under charter #5225 in 1899 
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$2.00 Note of THE BANK OF PITTSBURGH, Pa. Serial #5009 dated Mar.10,18¢5 
Became BANK OF PITTSBURGH NATIONAL ASSOCIATION ~charece #5225 in’ 1899 
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THIS NOTE FOR 
Six and One-Fourth Cents, 


WR net weeny ttt 


Will be received on deposit or in payment, 
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AT THE E 
BANK of PI'TSBURGH. 
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Cashier. 
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THIS NOTE FOR 
Twelve and a Half Cents, 


Will be received on deposit or iz payment, 


AT THE 


GSA 


BANE Ed PITTSB URGH. 
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$6646 Bank of Pittsburgh, §§$4> 
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Cashier. 
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Prrrescaca, October 5, 1815. 
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64 and 123 Cents-Notes of THE BANK OF PITTSBURGH, Pa. 
First local owned bank in Pittsburgh- -Chartered Mar. 19, 1810 
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BANK OF PITTSBURGH — 5s: Letter C. Pay H. Baldwin, May 4, 1835. Also, pay James Ross 
Vign. blacksmith and his tools. 
Ss: Letter C. Pay S.H. Scott, originally dated Jan. 4, 1819. Altered with a pen to 1828. Joh 
Pres. 
€ 10s: Letter C. Pay M. Andrews, Oct. 17, 1815. 


In 1665, The Bank of Fittsburagh became a charter member of The 
Fittsburgh Clearing House. The bank could have joined the national 
banking system in 1863, when it was organized, however the bank cho 
not to become % national bank umtil Oct. 23,1899. The bank received 
Charter #5225 and National Association (N.A.) was added to the title 
(Rank of Pittsburgh N.A.d. In 1904, the bank absorbed the Merchants & 


Sc 


Manufactures National Bank #412 (founded in 1633). Also in 1904. the 
Bank absorbed the Tron City National Bank #475 (founded im 1857). The 
@ great depression of 1929-1933 was a financial disaster for the Bank of 


Pittsburgh. On: Sept. 21, 1931 the bank was placed in receivership and 
liquidated. It never reorganized. nor was it absorbed by another bank. 
This ended a 121 year era of banking service as Pittsburgh's first 
localiyvy awned bank. : 


368 BANKS AND BANKERS 


BANK OF PITTSBURGH NATIONAL ASSOCIATION 


The Bank of Pittsburgh was the first bank organized in west- 
ern Pennsylvania and is the oldest bank in America west of the 
Allegheny mountains. It was first established as a private bank 
in the early part of February, 1810, when Pittsburgh had a popu- 
lation of less than five thousand. It had scarcely started busi- 
ness when an amendment to the state banking act was passed on 
March 19, 1810, forbidding banks organized under the law of 
1808 to loan money, accept deposits, issue notes, or do any other 
acts which a chartered bank might do. The “Officers, Directors 
and Company of the Bank of Pittsburgh” immediately petitioned 
the state legislature for a charter, but this not being granted, 
they were obliged to change their name to Pittsburgh Manufac- 
turing Company, and limit their operations to come within the 
law. However, they began doing a general banking on June 16, 
1812, and upon the passage of a new banking act in 1814, a char- 
ter was granted and the original named resumed. 

The bank at once assumed a prominent place in the affairs of 
the community and for more than a century has been an impor- 
tant factor in its commercial and industrial development. After 
the fire of 1845 it contributed generous sums to the fire compa- 
nies and relief funds, and during the Civil war loaned large sums 
to city, state and national governments, and contributed liberally 
to the equipment of troops and the relief of soldiers’ families. 

The Bank of Pittsburgh was first located at Second and Ferry 
streets, but later moved to Third and Market. In 1831 it pur- 
chased a lot on Fourth avenue extending through to Third ave- 
nue, and in 1834 erected a building especially large and substan- 
tial for that day. This, though then considered fireproof was 
destroyed by the great fire of 1845; only its walls and vaults being 
left intact. It was immediately rebuilt and for many years was 
considered the finest banking home in the city. In 18983, this 
having been outgrown, a new home was erected on the same site 
and completed the following year; and in 1905, to meet the need 
for more room, the building was extended through to Third ave- 
nue. In 1904, upon the absorption of the Iron City National 
Bank, whose building adjoined them on Fourth avenue, this build- 
ing was sold, but in 1917 it was repurchased and connected up as 
the savings department. In 1925 they erected a building on a 


thirty 
purch 
since | 
and t!) 
solid ; 
with : 
W 
first 5 
curing 
dent, 
Judge 
the st: 
John - 
two y 
1835, 
long : 
thirty 
who ¢: 
to 186 
fifty-r. 
electec 
ceeded 
Uy 
Natio 
on Jar. 
electec 
capaci 
dent a 
to reti 
specia: 
came i 
assum: 
Al 
until § 
1866, 
into th 
and vi. 
Was st 
1881, \ 
tired i 


24 


N 

west- 
if the 
bank 
popu- 
busi- 
ed on 
iw of 
other 
2ctors 
ioned 
inted, 
ufac- 
n the 
1e 16, 
char- 


irs of 
“@ 
Al 
ympa- 
sums 
2rally 
3. 
Ferry 
, pur- 
| ave- 
stan- 
f was 
being 
Ss was 
, this 
€ site 
‘need 
1] ave- 
tional 
build- 
up as 
“ona 


ee 


ese. tas 
= 
oa 


ake #4 pe, Oe oo 
ate’ a ee Pe 
late i Reo 

bs Sch ea Be . 


s 


HISTORY OF BANKING IN PENNSYLVANIA 369 


thirty-foot lot adjoining them on Third avenue, which they had 
purchased in the early days for $3,300, and for which they had 
since refused $75,000. In this they housed the trust department 
and the overflow of other business. This addition gave them a 
solid structure extending from Fourth avenue to Third avenue 
with a ninety-three foot frontage on each street. 

Wellsers W'siline, who later became secretary of state, was 
first president, and Thomas Cromwell was treasurer. Upon se- 
curing their charter in 1814, William Wilkins was reelected presi- 
dent, Alexander Johnson, Jr., cashier, and George Lucky, teller. 
Judge Wilkins resigned in November, 1819, upon his election to 
the state senate, and was succeeded by John Darragh. In 1829 
John McDonald was elected president and served until his death, 
two years later. William H. Denny was president from 1831 to 
1835, when succeeded by John Graham. Mr. Graham enjoyed a 
long and successful administration, serving as president for 
thirty-one years. The next to fill that office was John Harper, 
who came into the bank as a clerk in 1832, was cashier from 1857 
to 1866 and president from then until his death, April 5, 1891,— 
fifty-nine years of continuous service. Reuben Miller was 
elected president in 1891 and resigned in 1899, when he was suc- 
ceeded by James J. Donnell. 

Upon the consolidation of the Merchants and Manufacturers 
National and the Iron City National with the Bank of Pittsburgh 
on January 1, 1904, Wilson A. Shaw, president of the former, was 
elected president of the Bank of Pittsburgh. He served in that 
capacity until 1910, when he resigned and was elected vice presi- 
dent and chairman of the board. In 1909, Mr. Shaw, wishing 
to retire from active service, requested Harrison Nesbit, then a 
special national bank examiner, to accept his office. Mr. Nesbit 
came into the bank as first vice president and the following year 
assumed the presidency. 

Alexander Johnson, Jr., who was the first cashier, served 
until his death in 1832; John Snyder until 1857; John Harper to 
1866, and William Roseburg until 1897. Mr. Roseburg came 
into the bank in 1848, was made a teller in 1855, cashier in 1866, 
and vice president in 1897, serving until his death in 1906. He 
was succeeded by William F. Bickel, who came into the bank in 
1&81, was elected cashier in 1897, vice president in 1918 and re- 
tired in 1918. Alexander Dunbar, the present incumbent, suc- 
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ceeded Mr. Bickel as cashier in 1913, and was elected vice presi- 
dent and cashier in 1918. 

In 1834 the Bank of Pittsburgh was rechartered with the 
privilege of establishing branches. A year later it opened an 
office of discount and deposit at Beaver, Pennsylvania, but dis- 
continued it in 1839 as unprofitable. In 1899 it was rechartered 
as a national bank, retaining its original name by affixing the 
words “National Association.” 

On January 1, 1904, the Bank of Pittsburgh N. A. absorbed 


: the Merchants and Manufacturers National Bank and the Iron 


City National Bank, both old and highly esteemed institutions. 
The former was organized in 18383 as a state bank, with Michael 
Tiernan as president and James Correy as cashier. It was lo- 
cated in a stone building on Second avenue which had been pre- 
viously occupied by the branch of the Bank of the United States. 
In 1834 it completed a new building on Fourth avenue. In 1864 
it was reorganized under the national bank law and its capital in- 
creased to $800,000. At the time of consolidation it had a sur- 
plus of $125,000 and deposits of $4,800,000. Its officers were 
Wilson A. Shaw, president; John Caldwell, vice president; and 
J. M. Russell, cashier. 


z (Zonk 7 Patitong” NB 2G 


The Iron City Bank was organized in 1857 and nationalized in 
C4 1864. During the panic of 1893 it was one of four banks in the 
city that did not avail themselves of clearing house certificates. 

Its statement of September 26, 1903, showed: a oe 


i Ea is ne Ph caine TN” See $ 400,000 
OrpINS Co ge a ee 250,000 
Undivided Prohiite’ <2 ee 101,000 
Prepogiies 26 ye ee 3,311,000 


It had paid dividends of $1,556,000 since its nationalization. 
Joseph R. Paull was its president. ; 

The original capital of the Bank of Pittsburgh was $600,000. 
This was increased in 1862 to $1,200,000 and 1. 2022 fase 
000, the latter increased stock being given to the stockholders of 
the Merchants and Manufacturers National and the Iron City 
National in exchange for their stock. In July, 1922, they de- 
clared a stock dividend of 25 per cent, by which the capital was 
increased to $3,000,000. Their last Statement, that of October 
10, 1927, shows: 


Ath og ae ee OS $ 3,000,000 
Surplus 2:5 Ss 7 Aas , apie or oer tLe hag NE Se 3,000,000 
Pe Se ee 1,983,058 
@ BOSOrVORs co Hg ce 147,105 
Depots ce ee 65,459,143 
esOurtee. 365 Pe a 74,120,624 


Thtir prizont dividend rate is 18 per cent per annum, and 
their stock, of which the par value is $50, is now quoted at $200. © 

Throughout the numerous financial panics that have visited 
the country the Bank of Pittsburgh has always continued to make 
Specie payment. It met all obligations in the crisis of 1816 to 
1818. When in 1837 all of the banks in the city suspended specie 
payment, it reserved the right to pay in gold; and during the 
panic of 1857 it was one of two banks in the United States to meet 
every obligation in gold. It was the only bank in the country 
which in no particular suspended Specie payment during the 
Civil war. Upon the organization of the Pittsburgh Clearing 
House in 1865, the Bank of Pittsburgh became a member, and set 
apart a large room on the second floor of the bank for its use. 
This was the home of the Clearing House until March, 1918, a 
period 6f fifty-three years. 
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Farmers and Mechanics Bank (1814-1816) 
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The third bank to be established in the city of Pittsburgh was the 

Farmers and Mechanics Bank. It was located on Third Avenue between 

* Wood and Market Streets. The bank was organized in 1814 and 

incorporated in March 1815. It received its state charter on Aug. 2, 
1816. Its first president was John Scull, whom was also editor of the 
Gazette, and its first cashier was Morgan Neville. The bank’s life was 
cut short when it was burglarized of $104,000 by Pluymort and Emmons 
on April 6, 1818. The bank, stripped of its funds, was forced to 
liquidate shortly thereafter. Banking insurance did not exist in the 
early days of banking. Emmons was captured in Ohio shortly after the 
robbery because of a broken leg substained in his attempt to escape. 
He received no sentence due to his cooperation to help capture his 
associate, Pluymort. However, it was 10 years later, in 1828 before 
Fluymort was captured. He was sentenced to serve only three years in 
the new Western Penitentiary that had just been built in Pittsburgh. 
The original story tells that he still had $5,000 of the original 
stolen money. If that was true, I can’t believe that the bank notes 
would still be legal tender. 


Farmers & Mechanics Bank (1814-1818) 


-1814 year organized 
-1815 incorporated in March 1815 
-1816 received state charter on Aug.2,1816 
the third bank to open in Fittsburgh 
-1818 failed due to a robbery on Apr.6,1818,.forced to liquidate. 


€ The Farmers and Mechanics Bank (1614-1818) 
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ICS BANK OF PITTSBURGH,PA. = 
__ $10.00 Note dated Oct.17,1815 serial #3841 : 
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312-72 $1 (L & R) ONE. (C) Blacksmith. RS b 
Imprint: R.G. Harrison. 
Date: Unknown. 3: 

312-73 $3 No description available. W-1]59. R6 

312-74 $5 (L) FIVE FIVE DOL across. (C) Men on wharf, boat, 5 each side. RS 


(R) FIVE § DOL across. 


Imprint: W. Harrison, Sc. Philada. C.P. Harrison, Print. 
Date: Apr. 20, 1815. 


312-75 $5 (L) FIVE. (C) River scene, 5 left, V right. (R) PENNSYLVANIA. RS 
Imprint: Murray, Draper, Fairman & Co. 
Date: 1818, part ink. 

312-76 $10 (L & R) TEN 10 DOL across. (C) Primitive water machinery, 10 each R5 
side. W-1160. 
Imprint: C.P. Harrison Print. W. Harrison, Sc. Philada. 
Date: Oct. 17, 1816. 
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"THE FARMERS & MECHANICS BANK OF PITTSBURGH, PA. — 
$5.00 Note dated Nov.2,1818 serial #25 fei 
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25¢ Note -THE FARMERS & MECHANICS BANK 
25 PITTSBURGH, PA. dated Aug.25,1815 


uf) 3 39 
The Second Bank of The United States -- 1817 


& The fourth bank opened in Fittsburgh in 1817 which was a-branch of 

: the Second Bank of The United States. It was one of eight branch 
offices established by the parent bank in Philadelphia, Fa. In the 
following year, 1818, the Pittsburgh branch of the Bank of 
Fennsylvania closed its doors; the newly opened Pittsburgh branch of 
the Second Hank of The United States had a detrimental effect on the 
profitability of the branch of the Bank of Pennsylvania. Fhe 
governments’ deposits in the Bank of Pennsylvania were transferred to 
the recently opened Pittsburgh branch of the Second Kank of the United 
States. - We 


Folitics played an important part in the life and death of banks. 
In 1836, President Andrew Jackson opposed the renewal of the national 
charter of the Second Bank of the United States. The bank then secured 
a state charter on Aug. 2, 1836 which gave the bank a second lease on 
life and a new title, The United States Bank of Fennsylvania. - 
(Pittsburgh Branch). This salvage operation was only temporary though 
the bank went out of business in 1841 when the parent bank in 
Philadelphia failed, due to mismanagement. 


Second Bank of The United States (1817-1876) 
The United States Bank of Fennsylvania (1836-1841) 


-1817 Fittsburgh Branch opened 
(parent bank in Fhiladelphia opened in 1816) 
-1826& renewed with a state charter on Feb.18,18346, 
@ title changed to The United States Bank of Fennsylvania. 
—-1841 bank failed due to mismangement. 


The Second Bank af The United States (1917-1926) 
(Fitteburah’s first federal chartered bank 
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5 312-36 $5 (L & R) Miniature portrait above and below. (C) Spread eagle on RS 
shield, ship, cherub and 5 in oval each side. W-1128. 777es, )7,2g 

312-37 $10 Similar to Note No. 36, except denomination. 9 RS 

312-38 $10 Slightly different design from Note No. 37. R5 


Imprint: Fairman, Draper, Underwood & Co. 
Date: 1828-1839, part ink. - 
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sylvania in January, 1819, was one “to annihilate the charters of 
all the banks in this Commonwealth; to make the property of the 
stockholders liable for the debts of the company, and to tax the 
Bank of the United States and its branches.” This report attri- 
buted the depression and panic entirely to the abuses in the bank- 
ing system, declaring that there were’too many banks and that 
their administratioh was universally bad. 

: e condition of things in 1819: “From all parts 


/ of our country/we hear of a severe pressure Ces ai business, 
in 


a general stagnation oftrade, a large reducti 


7 


the price of 
staple articles. Real property is yépidly depreciating in its nom- 
inal value, and its rents or pips are exceedingly diminishing. 
Many highly respectable tradesmen have become bankrupt and 
it is agreed that many others must go.”* He goes on to say that 
confidence was destroyed/ and that 3 per cerft per month was the 
rate for good cavey/the paper. While‘the vigorous measures 
used by Cheves savedthe bank from Waaes & the resulting cur- 
tailment of credit arid forced liquidation by bank debtors helpe 
to bring on the crisis of 1818-19, ay the-bank was held r 

sible for it. The public animosity ee engendered 

bank never afterward entirely disappeared. 

The Pittsburgh branch.—Following the precedent of the first 
Bank of the United States, the second United States Bank estab- 
lished branches in different parts of the country. By this time 
the population and trade had greatly increased and there was a 
great rivalry for branches. In all twenty-six branches were 
established, including one in Pittsburgh, thus giving Pennsyl- 
vania both the parent bank and a branch. — 

The Pittsburgh branch was opened in 1817, with Adamson 
Fannehill as president, and George Poe, Jr., cashier. The direc- 
tors, in addition to the two officers just named, were: George 
Stevenson, William Robinson Jr., George Boggs, James Ross, 
Robert Patterson, Walter Foward, S. Barlow (Meadville), Eben- 
ezer Denny, Thomas Baird, Anthony Beelen, William McCand- 
less, William Hill.° 

On June 25, 1818, the branch made the following statement: 
Discounts, $910,276; due from other branches, $106,009; real 


8 Niles Register, 16: 114. 
9 White: A Century of Banking in Pittsburgh (1903). 
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estate, $14,123; notes of parent bank and branches, $338,250; 
notes of other banks, $164,604; specie, $64,035; due parent bank, 
$1,358,946; individual deposits, $45,345.° 
Previous to 1819, no definite capital had been assigned to the 
branches, but in October of that year the capital of the Pittsburgh 
branch was fixed at $700,000. Throughout the period of financial 
stringency and uncertainty which prevailed in the early ’20s, 
when the parent bank pressed some of the branches to curtail, 
the Pittsburgh branch was never required to reduce its discounts. 
A local historian says that the parent bank regarded the loans at 
the Pittsburgh branch “as among the best it carried.” When the 
charter of the Bank of the United States expired in 1886 and it 
took out a State charter, the Pittsburgh branch was continued 
and carried on operations until the failure of the former in 1841. 
Many of the branches suffered heavy losses in the trying days 
of the early ’20s. In January, 1823, the dividend committee of the 
Bank of the United States reported losses at the Pittsburgh 
% branch totalling $176,177. pita 
o In February, 1832, the general statement of the Bank of the 
& 2 United States showed the following leading items for the Pitts- 
3 burgh branch: Bills discounted on personal security, $1,316,717; 
domestic bills of exchange, $571,609; real estate, $94,998; due 
from parent bank and other branches, $358,937; due from state 
banks, $5,656; losses chargeable to contingent fund, $94,471; 
banking house, $21,188; notes of Bank of the United States and 
offices, $250,695; notes of state banks, $228,898; specie, $26,264; 
notes issued, $1,249,232; due to parent bank and branches, 
$454,174; due to state banks, $154,564; deposits on account of 
treasurer of United States, $71,170; deposits of public officers, 
$13,078; individual deposits, $306,053. 

In 1828, the Pittsburgh branch found it desirable to secure a 
more central location and more suitable buildings “for the 
accommodation of the Cashier and the business of the office.” 
After considerable correspondence between the cashier, J. Cor- 
rey, and the parent bank, authority was given to purchase “the 
lot of Robert Peebles” at a price not to exceed $6,000 and to erect 

_, thereon suitable buildings at a cost not to exceed $10,000. 

10 Ibid. 
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Pittsburgh Savings Fund Company - 1832 


The Pittsburgh Savings Fund Company was founded in 1832. It was 
incorporated in 1834 and its title changed to the Farmers Deposit 
Banking Co. It was located on St. Clair Street near the Allegheny 
bridge. In 1841, its name was changed to the Farmers Deposit Bank, 
Capitalized at $500,000. In Jan 1865 it received national bank charter 
#685 with its title changed to The Farmers National Deposit Bank of 
Fittsburgh #685. In 1855 it became a charter member of the Pittsburgh 
Clearing House. In 1946 it purchased the Fitt National Bank of 
Pittsburgh #13701. It developed into one of the most important banks 
in Fittsburgh until 1950 when it merged with the Mellon Bank N.A. 
#6301. 


Fittsbureh Savings Fund Co. (1832-1834) 

Farmers Deposit Banking Co. (1834-1841) 

Farmers Deposit Bank (1841-1865) 

Farmers National Deposit Bank of Pittsburgh (1865-1950) 


-1822 founded as Fittsburah Savings Fund Co. 

-1824 titled changed to Farmers Deposit Banking Co. 

-1841 title changed to Farmers Deposit Bank 

-1855 received National Bank charter #485 in Jan.1865 
national added to title 

-1855 became charter member of Fitttsburgh Clearing House 

-1945 purchased the Fitt National Bank of Pittsburgh #13701 

—-1950 merged with Mellon Bank N.A. #6301 


Die Chet 4.8 2 ee) hear. Penr- ere oe as tf ree — : | 
- | 


We cH os ; re: ’ 
full: hve oe een Tih va COA os Les f fA lec the ee / Sato 


AY Pave tre Dif: ee EOE I 


er en eo ee ee cee creincmyaeianee Soe od 


[prow PZ.° 46, 41,4 2 


~~, 
> 
(v 


Cre | 


FARMERS DEPOSIT NATIONAL BANK 
Pittsburgh 


The Farmers Deposit National Bank of Pittsburgh had its 
beginning in The Pittsburgh Savings Institution, which was 
organized in 1832 and chartered April 8, 1833, as The Pittsburgh 
Savings Fund Company. The organizers were Gabriel Adams, 
James Anderson, James Armstrong, Nathan Carlisle, James Ful- 
ton, Robert Galaway, Samuel George, James Marshall, Reuben 


Miller, Jr., and Hugh Swetkey, each of whom paid in $10 at 
inception and $2 a week for ten years. Their number soon in- 
creased to fifty, but they were particular about admitting new | 
stockholders. Additional shareholders were elected by unanimous 2 
ballot of the old shareholders. Only one black ball was required 
for rejection. Under the original charter, the authorized capital ° 
was $200,000 with the stipulation that a minimum of $25,000 | 
b] etcie es cma eb ees 
WE pus ass saaecacs.y. 

Its first offices were on St. Clair street, now Sixth, near the 
Allegheny bridge. James Fulton was president ; James Anderson, ‘ 
secretary ; and Reuben Miller, Jr., treasurer. i 

By a legislative act of March 19, 1841, the name was changed 
to The Farmers Deposit Bank of Pittsburgh, and the authorized i 
capital was again increased. At that time Gabriel Adams was 

¢ president; W. G. Alexander, secretary; and Thomas Bell, treas- | 

urer. Included among the directors were William Douglass, 
Joseph Long, James Marshall, James McCauley, Henry McGeary 
and William Young. About that time the bank removed its offices 
to 57 Fourth street, and in the city directory of 1857-58, its 
address was given as 66 Fourth street. 

On June 4, 1857, the legislature authorized the Farmers De- 
posit Banking Company to take over the business formerly con- 
ducted by The Farmers Deposit Bank of Pittsburgh. The 

| Farmers Deposit Banking Company was a partnership, which 
also had powers to act as brokers. The brokerage powers were 
abandoned March 8, 1858, but the business was continued in the 
name of the Farmers Deposit Banking Company until a national 
charter was granted to The Farmers Deposit National Bank of 
Pittsburgh, December 29, 1864. 

The paid-in capital at that time was $300,000; but, due to 
the steady growth of the bank, a larger capital was necessary. 
Accordingly, on March 19, 1895, the capital was increased to 
$500,000, and on November 6, 1901, to $800,000. The bank con- 
tinued to grow and again on September 20, 1906, the capital was 
further increased from $800,000 to $6,000,000. Coincident with 

c ) the latter increase, a cash dividend of a like amount was declared 

from earnings. 

The Farmers Deposit National Bank of Pittsburgh has paid 

regular cash dividends of 6 per cent per annum, plus 1 per cent 
extra at Christmas, since 1906. Moreover, on March 20, 1928, it 
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BANKS AND BANKERS 


absorbed the Farmers Deposit Savings Bank of Pittsburgh, and 
on that date had Capital of $6,000,000, surplus of $6,000,000, de- 
posits of $66,764,000, and total resources of more than $83,000,- 
000. 


Under the direction of the late Thomas Hartley Given, who 
arly twenty-seven years until his death 
June 28, 1919, The Farmers Deposit National Bank had its larg- 
est growth up to that time. Mr. Given foresaw with unusual 
vision the great industrial development that was to come and took 
a leading part in Solving well those problems of commerce and 


pid and sound up-building of the 


ous outside interests. 


The majority of the officers have also seen long service in this 
institution. M. A. Kendall came into the bank in 1911 to take 


as assistant vice president in charge of new business and pub- 
licity, and was elected vice president in 1927. J. H. Jones has 
been with the bank Since 1899. He was made 


present directors are: A. E. Braun, R. D. Campbell, George H. 
Clapp, George L. Craig, Herbert Du Puy, Maurice Falk, Charles 
W. Friend, Joseph A. Herron, J. E. Lewis C6 Dees oe Fae 3 
McClay, William L. Monro, Charles E. Pope, A. W. Robertson 
and William Walker. 

The bank for many years occupied quarters at 220 Fourth 
avenue, but in 1903 completed and removed to its present hand- 
some bank and office building of twenty-four stories at the corner 
of Fifth avenue and Wood street, which is the center of the city’s 
commercial activities. This building, which is stil] one of the 
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540 FINANCING AN EMPIRE 


and the bank entered the new system. The “mM. & M.” went 


through the trials of the Civil war and the panic of ’73 without 
mishap or special incident, and continued to grow in resources 
and influence until it passed into history by consolidation with 
the still older Bank of Pittsburgh in 1903. 

The bank was served by ten presidents during its seventy 
years of existence, as follows: Michael Tiernan (1833), Thomas 
Seott (1845), Francis A. Bailey (1849), Thomas Seott (1850), 
H. L. Bollman (1857), Robert H. Hartley (1873), William Rea 
(1875), Reuben Miller (1885), E. M. Ferguson (1885), Wilson 
A. Shaw (1902-03). The cashiers were: James Correy (1833), 
Jesse Crothers (1836), William H. Denny (1842), T. B. Dick- 
son (1863), John Scott (1863), Wilson A. Shaw (1874-1902). 

The board of directors in office at the time of consolidation 
in 1903 consisted of: Wilson A. Shaw, president; John Cald- 
well, Westinghouse Aire Brake Co.; E. M. Ferguson, capitalist; 
H. Sellers McKee, capitalist; John E. Hurford, Pennsylvania 
Salt Mfg. Co.; Albert J. Logan, A. J. Logan & Co., mattresses 
and bedding; W. 8. Shellenberger, Assistant Postmaster General 
of the United States; H. M. Brackenridge, Allegheny Steel & Iron 
Co.; George A. Kelly, Jr., George A. Kelly Co., wholesale drug- 
gists; W. S. McKinney, McKinney Mfg. Co.; F. H. Lloyd, Pitts- 
burgh Dry Goods Co. Several of these directors became members 


of the board of The Bank of Pittsburgh and a few survive in 
that capacity. 
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Exchange Bank of Fittsburgh —1836 


. Moving up to 1836, the Exchange Bank of Pittsburgh was organized 

‘ with an authhorized capital of #1,000,000, which was a very large sum 
of money for the time. The bank had its begining in a small building 
on the north side of Second Avenue between Market and Ferry Streets.It 
later moved to a new home at 240 Fifth Avenue near Wood Street. This 
bank soon took a leading part in the financial affairs of the city and 
the financing of the economic development of western Pennsylvania. Its 
first president was Mr.William Robinson Jr. and its cashier was Mr. 
John Forster Jr. On Apr. 8, 18465 the bank received national bank 
charter. #1057 and its title changed to The Exchange Bank of 
Pittsburgh. In 1865, the bank also became a charter member of the 
Fittsburgh Clearing House. Due to a run on the banks durning the great 
depression of 1929-1933, this bank also became financially unstable. 
It was placed in receivership and liquidated on Oct. 23, 19351. 


Exchange Bank of Fittsburogh (1826-1865) 
Exchange National Bank of Fittsburgh #1057 (1865-1921) 


-1626 oraqanized with a state charter as a major bank of Foh. 
-1865 received national bank charter #1057 on Apr ,8,1865. 
-1666 charter member of the Fittsburah Clearina House 

—19231 placed in receivership and liquidated on Oct 23,1971 


a The Exchange Bank (1936-19454) S 
312-52,53 £1.00 312-66 ne ase 
312-54 ,55 $2.00 312-469 $100.00 
BiS-S6 thru -é61 £5.00 i Oa Le $000.00 
Bi2-462 thru -65 #10.00 312-71 $1000.00 


S12-64,.67 $20.00 
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Pittsburgh No. 312-60 
(Courtesy of Raymond Rennick) 
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12-52 $1 (L) Woman, ONE above, I below. (C) State seal. (R) Robért Fulton, R4 
ONE above, | below. W-1141. 
oe Imprint: Unknown. 
Date: May 15, 1841, part ink. 
312-53 $1 (L) Two women, ONE above. (C) Cows and fowl, 1 each side. R4 
" (R) ONE on 1. Black and red print. W-1142. 
Imprint: Unknown. 
Date: May I, 1861. 
312-54 $2 (L) Two allegorical figures, TWO above, 2 below. (C) State seal, 2 R4 
each side. (R) Blacksmith and helper, TWO above, 2 below. W-1143. 
Imprint: Toppan & Co. Phila. 
Date: May 15, 1841, part ink. 
312-55 $2 (L) “‘Rebecca at Well,”’ 2 above. (C) Horse drinking at stream, boy, R4 
dog, 2 each side. (R) Girl, 2 above. W-1144. 
Imprint: American Bank Note Co. Philada. 
Date: May 15th, 186! 


312-56 $5 (L) Cooper at work. (C) Five cherubs around ornamental 5. R4 
(R) Vulcan. W-1145. 
312-57 $5 (L) Medallion head of Washington, 5 above and below. (C) Justice, R4 


Ceres, steamboat left, train right. (R) Medallion head of Franklin, 5 
above and below. W-1146. 


312-58 $5 (L) Girl, 5 above. (C) River scene, steamboat, bridge. (R) Woman R4 
feeding chickens, 5 above. W-1147. 
‘@e Imprint: Notes No. 56-58 -- Unknown. 
Date: Notes No. 56-58 -- Unknown. 
312-59 $5 (L) Man, 5 above and below. (C) C, city view, eagle. (R) Millard R4 


Fillmore, § above and bclow. W-1148. 

Imprint: Toppan, Carpenter, Casilear & Co. Phila. & N.Y. 

Date: Unknown. . . 
312-60 $5 (L) Woman seated, Indian, V above and below. (C) Sailor, anchor, R4 

ship, rope, horses, 5 cach side. (R) V, 5 above and below. 

Imprint: Toppan, Longacre & Co. Philada. 

Date: Jany. 1, 1836, part ink. 


312-61 $5 (L) FIVE above two allegorical figures. (C) Three men, blacksmith. R4 
. (R) 5 above portrait of man. 

Imprint: Unknown. 

Date: 1854, part ink. 


312-62 $10 (L & R) Ceres in niche. (C) Moneta, chest. W-]149. R4 

312-63 $10 (L & R) Allegorical figure. (C) Aurora in chariot. W-1150. R4 

312-64 $10 (L) Penn standing, 10 above. (C) Interior of rolling mill, men R4 
working, girl left. (R) Man, 10 above, TEN below. W-1151. 

312-65 $10 (L) Girl, 10 above. (C) River boat. (R) Indian on horse, 10 above. R4 
W-1153. 

312-66 $20 No description available. W-1153. R6 

312-67 $20 _ (L) General Scott, 20 above, TWENTY below. (C) Train. (R) Girl RS 

_ with sheaf, 20 above, TWENTY below. W-1154. 

312-68 $50 (L) Man, 50 above. (C) State seal. (R) Goddess of Plenty, 50 below. RS 

W-1155. 
' 2-69 $100 (L & R) Man, 100 above and below. (C) Eagle on shield. W-1156. RS 
312-70 $500 (L) Commerce, medallion head on pedestal, $00 above. (C) Allegorical R6 te 
e figure, steamboat, medallion head each side. (R) Poseidon, 500 below. 

W-1157. 

312-71 $1000 (L & R) 1000, small medallion hed above and below. (C) Eagle, boat, R6 


cherub each side. W-1158. 
Imprint: Notes No. 62-71 -- Unknown. 
Date: Notes No. 62-7] - Unknown. 


THE EXCHANGE BANK ‘at 240 5th Ave. PITTSBURGH, PA. 


5 See ~ Sana -3 TE Ds nla: = ; c eee as ‘ ete 
s. PENNS LY: Ra eS Tera en al os 
2 ae ¥ ee as a ot oo e bs 
5 alle EXCHANG! pe at ee 
e ag EDA: PEVE 3 DOLLARS. nde, yah) i 
y Vetta A Bitrate ties ota 
“ Ze Che) gar, Prrrss RG 5 
. =e Sa TR a ee oe ee 
; $5.00 Note of THE EXCHANGE BANK of Pittsburgh,Pa. Dated June 1,1836 
Z j {Serial #112 ist BT te Shad meee became National Apr .B, 1865 Ch. #1057 
* : Se eee 
* R: 7 * 
: os | f 4: , Se nee 
ES Fy ‘A: EDOLURNS pete ; 
? Sea WU Se: 


a aes oe Nasco peg rerrersrcure ms See a 


@ = sg $5. 00 Note of THE EXCHANGE BANK of “pittsburgh, Pa. Dated Deed. 1856 


Serial #9019 State bank became a y Rati onal bank a T6054 Ch. #1057 


° ay Tee 
eg ss a, ah Sept ws Ge ae BTN os : r "i he s a x 
Oeriey 4 ei Ge Sit yo PTO a ; ‘ 


bh 


.: $1.00 note of The Exchan | rR ear | | | 
v ge Bank of Pittsburgh, Pa. May 1, 1861 Serial #20908 
|* Received mations bank coer eee Reet. on Bett a deg yt 86 Oct. #2096 


a ogens ye ee 
1€6t "C2" 399 pesepinbrt 15961 18" ady uo 1S01# Zejzeyo yueq Teuotjeu | paatesey 
bec TeTl9aS THEl’h AeW *ed tidied Saba 7 yueg esueyoxy eyL JO ejyou oo'2¢ 
ee OT Eee 
Saas and ae ee 7 ee kOe | 
4 RTD SR Heyy oe eee 


~ 


sy: x. <- 


rte Boe eB 
ae 


THE EXCHANG 
SIRE tepiiy FCS: a io 
EE "Et fn Ane 


+ cae ue 


THE EXCHANGE NATIONAL BANK OF PITTSBURGH 


The Exchange National Bank of Pittsburgh has the proud 
record of ninety years of service and progress. The institution 
was incorporated in the year 1836. At that time Pittsburgh 
proper extended only to Grant’s Hill, which is the present site of | 
the courthouse. Allegheny, Manchester, Birmingham and Law- r 
renceville were separate boroughs. Raw materials and manu- 
factured products were shipped in and out of the city on rivers 
and canals. In 1836 the coal trade of Pittsburgh and of all the 
surrounding boroughs amounted to $565,200. Today the Pitts- 
burgh district produces more than a hundred million tons of coal 
each year. In 1836 there were seven glass factories in the dis- 
trict. Today Pittsburgh has sixty-two glass factories which pro- 
duce ten million boxes of glass annually, and provide work for 
25,000 people. 

About 1842 the ee Mangs Bank became the United States 
depository for this district (one of the nineteen depository banks 
in the entire United States at that time). In 1846 the ten-hour 
working day was given to industry, and the first Sunday paper 
was published in Pittsburgh. In 1851 an excursion to Turtle 


Creek marked the opening of Pittsburgh’s first railroad. In 1855 
the first high school in Pittsburgh opened with one hundred and 
thirty-three students. In 1857 there were twenty-five rolling 
& mills in the city, employing about three thousand men, and the 4 
total value of all of Pittsburgh’s manufactures was $39,022,435 
annually. In 1857 the first street railway was authorized. 
In 1860 the Allegheny Observatory was erected with funds raised 
by pupuia: suvstription. Professor Samuel Pierpont Langly 
was placed in charge. 

All this time the Exchange Bank was assisting in the progress 
of the city and in the advancement of its commerce. Financial 
depressions occurred periodically—one in 1854 which saw its 
climax in 1857, and another in 1860—and through these periods 
the Exchange Bank maintained its always-unquestioned stand- 
ing and followed its policy of rendering every possible assistance 
to the trades and industries of the community. The national 
banking law was passed in 1863, and in 1865 The Exchange Bank 
was chartered as a national bank. Another and greater financial 
panic began in 1873, but The Exchange Nationa] Bank continued 
business as usual. When again a depression in 1893 forced the 
issue of--Clearing House Certificates, The Exchange National 
Bank maintained its specie payment without resorting to the use 
of certificates. In 1907, when the country experienced the last 
of the great depressions, The Exchange National Bank again 
maintained specie payments, subscribing for its proportion of 
Clearing House Certificates but paying its obligations in cash. 
During all this time, The Exchange National Bank was, and still : 
is, the depository for leading steel and iron plants of the district, 
some of which have since combined to make the great corporations 
of today, and others of which have continued in their origina] 
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ownership. Today Pittsburgh’s industrial and financial position 
among the cities of the world is an enviable one. Today Pitts- 
burgh’s mills and foundries represent an investment of more than 
$1,000,000,000. The tonnage transported on her three rivers is 
greater than the combined ocean-going tonnage of the four great 
ports—New York, Boston, Liverpool, and Hamburg. Today Pitts- 
burgh’s weekly payroll of $18,000,000 represents a sum greater 


- than the total value of all the product manufactured here in 1886 


when the bank was organized. And today, after ninety years of 
constant service, The Exchange National Bank has dedicated to 
this community a new banking building that is in keeping with 
the highest ideals of the day; a building that is at the same time 
an expression of Pittsburgh’s progress and a token of faith in 
Pittsburgh’s future. 

Every detail of the new bank building was designed for the 
comfort and convenience of customers. The main banking floor 
contains the windows for general commercial accounts, and for 
the savings department. There is an ample number of desks for 
customers to use when making out checks and deposit slips; there 
are booths set aside for depositors wishing greater privacy. The 
main banking room is level with the sidewalk, thus eliminating 
steps. Below the banking floor there is a lounge and a restroom 
for women. On this same floor are three conference rooms pro- 
vided for the convenience of customers that may wish to make use 
of them for sales meetings, directors’ meetings, or any conferences 
that require private meeting rooms. A broad marble staircase 
and a commodious elevator connect this floor with the main bank- 
ing room. The desks of the officers and department executives of 
the bank are all located on the open floor in the front of the main 
banking room. This arrangement makes it easy for a customer 
to see and consult any member of the organization. Private con- 
ference rooms are provided, of course, for discussions of a 
confidential nature, but the open location of desks makes the 
executives accessible to customers at all times. 

The Exchange National Bank feels that not the least of its 
duties is to assist and advise its customers on problems of finance 
and investment. The bank numbers among its customers many 
business organizations of marked stability, as well as many indi- 
vidual depositors and investors. No matter how large or small 


the account, a depositor is always welcome to consultations. 
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_ The Directors of The Exchange Bank, when it was founded 
in 1836, were William Robinson, S. Lathrop, John Grier, James 
Leslie, John Freeman, George Wallace, w. u. aiexander, ‘lobias 
Myers, I. W. Brown, B. A. Fahnestock, Samuel Bayard, and 
S. P. Darlington. All were men that took a prominent part in. 
the development of the community. From that time to this, the 
directors of The Exchange National Bank have been prominent 
and leading Pittsburghers who built for the good of the city, and 
who have sons and grandsons still engaged in promoting its 
industries and commerce. The directors of The Exchange Na- 
tional Bank today are men prominently identified with successful 
business in Pittsburgh—men with vision backed by sound judg- 
ment. The executives of the bank are courteous men experienced 
in the processes of banking and investing. 

The present officers of The Exchange Nationa] Bank of Pitts- 
burgh are as follows: Joseph W. Marsh, president; J. P. McKel- 
vey, vice president; P. D. Beatty, cashier; M. C. Davies, assistant 
cashier; and Robert S. Brown, assistant cashier. The members 
af the hoard of directors are as follows: Joseph W. Marsh, presi- 
dent of the Standard Underground Cable Company and director 
of the Westinghouse Electric & Manufacturing Company; Ralph 
H. Binns, trustee Dollar Savings Bank; R. T. M. McCready, 
attorney-at-law; G. Harton Singer, executor W. H. Singer 
Estate; C. L. Snowdon, president Monongahela National Bank of 
Brownsville, Pa.; W. S. Horner, president Pittsburgh Shovel 
Company and vice president American Rolling Mill Company; 
A. M. Oppenheimer, president Apollo Steel Company; W. S. 
Elliott, president Elliott Company; T. H. Childs, treasurer 
Colonial Steel Company; George S. Ward, capitalist; J. P. 
McKelvey, vice president. 

The report of The Exchange National Bank of Pittsburgh at 
the close of business on February 28, 1928, showed paid-in capital 
stock of $750,000, surplus fund of $900,000, undivided profits of 
$136,848.25, and deposits amounting to $8,770,790.32. The in- 
stitution on the above date had total resources of $11,540,568.53. 


Exchange Bank (Pittsburgh), 1836.—Early in 1836 the Ex- 
change Bank was chartered with an authorized capital of 
& $1,000,000. The first board of directors, which met May 18, 
1836, consisted of William Robinson, Jr., Sylvanus Lathrop, 
James E. Ledlie, George Wallace, Tobias Meyers, B. A. Fahne- 
stock, Samuel P. Darlington, John Grier, John Freeman, W. G. 
Alexander, James W. Brown, Samuel Baird and Harvey Childs. 
_ The bank began business in a small building on the north side 
of Second Street, between Market and Ferry, but soon removed 
to its new building on Fifth Avenue near Wood Street, where 
it continued business for thirty-six years. In 1874 it occupied a 
new and handsome structure on the site of the old one: in 1923 
it was enlarged and remodeled to meet the needs of its expanding 
business. 

The first officers were William Robinson, Jr., president, and 
John Forster, Jr., cashier. Robinson served until 1851, when he 
was succeeded by Thomas M. Howe. James B. Murray became 
president in 1860, followed by John H. Shoenberger in 1870 and 


Mark W. Watson in 1881. When Mr. Watson died in 1909, 
Joseph W. Marsh succeeded to the presidency and has held that 
position ever since. 
The cashiers in succession have been: John Forster, Jr. 
7 (1836-39), Thomas M. Howe (1839-52), James B. Murray 3 
(1852-60), Henry M. Murray (1860-69), Andrew Long (1869- a 
1909), Alexander Dunbar (1909-13), James P. McKelvey (1913- 
17), and P. D. Beatty (1917 to date). 
In April, 1865, the Exchange Bank became a national bank ~ 
with the title, The Exchange National Bank of Pittsburgh. The 
following year it increased its capital to $1,200,000 by declaring 
a stock dividend of $500,000 out of surplus, and later raised it 
to $1,700,000 by an issue of new stock. The sum of $500,000 
was paid to the stockholders, thus reducing the capital to 
$1,200,000. During this period a total of $4,711,000 was paid 
to the stockholders. The Exchange National has always been 
! closely identified with many of the leading industries of the Pitts- 
| burgh District. | ee 
a At the first of the year (1926) the. bank’s capital was 
$750,000; surplus and profits, $1,030,000; deposits, $8,611,000. 
The officers were: president, Joseph W. Marsh; vice presidents, 
John Moorhead, Jr., J. P. McKelvey; cashier, P. D. Beatty. 
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In January, 1837, the Pittsburgh Board of Trade appointed 
a committee to investigate the causes of the money stringency. 
The committee reported that the banking capital of the city was 
insufficient to handle the volume of business, banking capital 
totaling only $4,000,000, while the annual volume of business 
exceeded $45,000,000. The Pennsylvania Bank of the United 
States was requested to increase the capital of the Pittsburgh 
Branch to $3,000,000, but declined to do so. Thereupon, a num- 


“ber of leading citizens petitioned the Legislature for a charter 


for a new bank to be called the Mechanics Bank, with a capital 
of $3,000,000, but this project failed to materialize, as did s&- 
eral others of a like nature during the year 1837. 

During the year 1841 several banking houses were estab- 
lished: Cook & Cassatt, E. Sibbett & Co., Sibbett & Jones, Allen 
Kramer. By 1842 the hard times following the panic had passed, 
and prosperity returned to the city and to its financial institu- 
tions. “The issue of promises to pay (bank notes) became one of 
almost excessive prodigality.” This revival of business was 
temporarily halted by the great fire of 1845, which burned out F7 
The Bank of Pittsburgh and much of the business section. ~ eg 
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EXCHANGE BANK BUILDING, 


PITTSBURGH 
From 1838 to 1874 


af 


ALEXANDER J. CASSATT 
President Pennsylvania Railroad (1899-1906) 
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to seventh floors inclu- 
sive for bookkecping dec- 
partment and clerica! 
working forces of the 
bank. 


The Fifth avenue 
= facade Gracco-Roman in 
: fe character and simple anid 
>= dignified, is entirely of — 
Milford pink granite, ex- 
tending 110 fect 6 inches 


covered with sound ab- 
sorbent tiling. 

The basement will con- 
tain a safe deposit vault 
and = department. The 
vault will te of excep- 
(ional size with the best 
protection that vault 
builders have been able 
fo devise. 

This buge vault is now 
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The Exchange National Bank of Pittsburgh has a)- square foot of working space of employes and so designed 

most complcicd its new building at 240 Fifth avenue, the as to be below the line of vision for the sake of eye com- 

site occupied by the institution many years. The bank fort. : Sees 

expects to occupy its new home this summer. The first floor plan will provide 21 customers’ wickets 

This builiing is what is terme@ & class A, fireproof for general banking and {including a modern savings do- 

steel skeicton structure, of seven stérics, with both base- pariment and writing rooms for women and men and a 

ment and sub-basemcnt and occupies the lot 40 x 120 conference room for officers, as well as officers’ epaces, 

5 feet, being designed for the exclusive use of the bank. locating four officcrs accessible to the public. The work- 

7 The first fioor will be used for General vanking purposes; ing spaces on the five floors above will be furnished in a 
= the second floor for the plain but substantial 
x directors’ suite and. third manner, the floors being 
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g in height from the side- “4 being constructed at the : 
e* walk. Thw lower stories ne plant of the York Safe 
ES are of dull polished fin- and Lock Co., at York 
.-§ ish and the upper stories and will be one of the 


‘finest examples of safe 
and vault protection in 
the country. 

Other portions of the 
basement will be occu- 
pied by the cash vault, 
storage ard record 
vaults, and men employes 


= a rough finish. The win- 
SE dows in the upper storics 
& are to be in iron and ino 
P the lower stories, includ- 
7 ing the entrance, will be 
““< of ornamental bronze. 


Ra Entrance to the build- 
; ing is to be had through 
bronze revolving doors 
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CRs toilets and locker rvoms. 
oe into a marble vstibulc, The sub-bascment will bo 
Be which in turn lead to the devoted to the mechani- 
oa banking room through a cal plant. The top floor 
= bronze and giass feature of the building will be 
=: designed to give expan- devoted to the use of em- 


eS sive view of the banking 
ny room. A monumental 
e.4, bronze stair will lead to 

x the safe deposit depart- 
2 ment and to the floors 
. + ‘above. At the left of the 
: entrance there will be a 


ployes for recreational 
purposes and wil] incor- 
porate a hospital as well 
as rest room for women 
employes. 

The Exchange National 


eo c ' Bank is one of the oldest 
= Sonar. ee ee banks of Pit(sburgh, and 
ae aceted 40 heer es has a record in that it is- 


paneled walnut, with an 
ornamental plaster celil- 
ing, accessible also from 
ee the bank officers’ space. 
7. The banking room is 


3 rectangular in plan oc~’ 
=k 
z 
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the oldest bank of issue 
here that has not been 
merged or consolidated. It 
“was incorporated in 1836 —{ 
as the Exchange Bank and 
in 1865, following the en- 4 
actment of the national t 
banking act, it took out : 
a national charter under 

.. its present name, and it 
is now an institution 
with $760,000 capital, 

_. $1,000,000 surplus and 


cupying the main body of 
the building. 


a: The decorative lignt- 
. ing system of thc main 
bank will ali be from a 
concealed source but dir- 
ect lighting will be pro- 
vided to cover every ~ Exchange National Bank em oe 

ondiviged—proMms-Gd $10,000,000 “resources. Joseph W.s {irectors are: Joseph W. Marsh, John Moorehead” Jr., 


a3 Marsh is president; John Moorhead, Jr., vice president; J. | ean Ht. Binat, Rivera. Aeep. F.C. Perkins, XT) e. 
; P. McKelvey, vice president; P. D. Beatty, cashier, and M. | McCready, G. Harton Singer, C. L. Snowdon, Frank B. 
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Nimick, J. Dalzell McKee, W. 8. Horner, A. M. Oppenheimer ~ 
C. Davies and Robert 8. Brown, assistant cashiers. The | Jig y ‘p, McKelvey. : 
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The Pittsburgh Trust and Savings Company -1852 


In 1852, the formation of another important bank, The Pittsburgh 
Trust and Savings Company was established. The original trustees were 
B.G.Jones and James Laughlin. They later founded their own company, 
"The Jones and Laughlin Steel Company". In 1853, the bank‘’s name was 
shortened to "The Fittsburgh Trust Company". With the passage of the 
National Banking Act of 18635, it had the honor of becoming the first 
banking institution in Fittsburgh to receive a national bank charter. 
In March 1863, the bank's title was changed to “The First National 
Bank of -Fittsburgh" under charter #48. In 1866, it became a charter 
member of the Fittsburgh Clearing House. On June 29,1882, the bank 
merged with the First National Bank of Pittsburgh #2745. On June 27, 
1902, the bank reorganized and retook its original charter #48. On 
Aug.5,19702, the bank assumed the Mechanics National Kank #700 by 
consolidation. On March 12, 1906,the bank assumed the Industrial 
National Bank #6808 by consollidation. The bank was placed in volunary 
liquidation and consoliated with the Second National Bank of 
Pittsburgh #252 on Apr. 18, 1913. 


Fittsburgh Trust and Savinas Co. 
Pittsburgh Trust Co. (1853-18673) 


(1852-18653) 


First National Hank of Fittsburah #48. -— #2745 (1863-1913) 
—18S2 founded as Pittsburgh Trust and Savings Co. 
“16553 title changed to Fittsburgh Trust Co. 
—1562 received mational bank charter #48 in Aug.18463 
title changed to First National Bank of Fittsburgh #48 
“1856 charter member of Fittsburgh Clearing House 
-1682 meraed with First National Bank 
of Fittsburgh #2745 on June 29,1882. 
“19902 reorganized, retook original charter #48 on June 27,1902 
“1902 assumed thie Mechanics National Hank #700 
by consolidation on Aug. 5,1902 
-1996& assumed the Industrial National Bank of 
Fittsburgh #6808 by consolidation on Mar,12,1906 
“1913 placed in voluntary liquidation and consolidated with 


the bSecond National Bank of Fah. #252 
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Pittsburgh Trust and Savings Company.—(Pittsburgh Trust 
Company) (First National Bank)—In January, 1852, this bank 
was organized with a capital of $150,000, and the following board 
of trustees: James Laughlin, B. F. Jones, I. M. Pennock, William 
Bingham, Thomas Hays, John Lindsay, Samuel Ray, William K. 
Nimick, James A. Hutchinson. John D. Scully was chosen actuary 
of the new company. 

In 1853 the name was changed to the Pittsburgh Trust Com- 
pany, and the capital increased to $200,000. About this time the 
bank removed from its original location in Penn Avenue, near 
Eleventh Street, to Wood Street, one door from Fifth Avenue, 
where once stood the famous Mansion House. Later this property 
was disposed of and the desirable corner at Fifth and Wood was 
acquired for the sum of $25,000. In 1857 it was discovered that 
by some technical error the charter would have to be surrendered, 
and the stockholders voted to carry on the business as a copart- 
nership. James Laughlin was then president, and John D. Scully 
treasurer. In 1865 Mr. Scully became manager of the Clearing 
House and later its president. 

In June, 1863, the company was organized as the First 
National Bank, with a capital of $500,000. It was the first bank 
in Pittsburgh to receive a charter under the National Banking 


System, and one of the first in the country, its charter number . 


being 48. In 1875 the capital was increased from the surplus to 
$750,000, and in 1902 it was again increased to $1,000,000. At 
that time the stock sold at $690, over six times par. 

With the proceeds of the new stock, the Mechanics National 
was bought, and some time later the banking house of the latter 


in Fourth Avenue was sold to the Stock Exchange, which has 
occupied it ever since. : 

In 1901 the bank took over the foreign exchange and steam- 
ship business of Max Schamberg & Co. W. F. Benkiser, now 
_ with the Buenos Aires branch of the First National Bank of 
Boston, was manager, and John E. Rovensky, now vice president 
of the old Bank of America of New York, assistant manager. 

In 1906 the First National acquired-the Industrial National, 
capitalized at $800,000. The latter bank was organized in 1903 
by John W. Garland of the Bailey-Farrell Manufacturing Com- 
pany, W. C. Magee of the Pickards-Magee Coke Company, and 
interests identified with the Pittsburgh & Lake Erie Railroad. 

In 1908 the First National acquired control of the First Na- 
tional Bank of Allegheny, with deposits of $739,000, which in two 
years were increased to $1,200,000. In 1908 the old bank building 
was demolished to make room for a new one of the office building 
type, which was occupied in September, 1908. At that date the 
deposits were about $19,000,000, and total assets $27,000,000. 
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James Laughlin was the first president of the Pittsburgh 
Trust and Savings Company and held that position until his death 
in 1882. He was succeeded by Alexander Nimick, who served 
until 1896, when he resigned on account of advancing years, but 
remained as a vice president. He was followed by Charles E. 
Spier, who entered the bank as a messenger in 1856 and died in 
office in 1905. Francis H. Skelding, cashier, then became presi- 
dent and served until 1908, when he was succeeded by James 8. 
Kuhn. At the same time W. S. Kuhn was made vice president, 
succeeding Thomas Wightman, who had been a director of the 
bank continuously since its organization in 1852, over fifty-six 
years. 

Both of the Kuhn brothers had been in the service of the bank 
for many years. James S. Kuhn entered the bank as a messenger 
in 1867, remaining until 1875, when he became assistant cashier 


of the First National Bank of McKeesport, rising to the presi- | 


dency of the latter in 1890. As previously noted, he returned to 
the First National of Pittsburgh as president in 1908. He was 
actively interested in several of the banks of the city and in 
various large business concerns. He was president of the Pitts- 
burgh Bank for Savings and of the First National Bank of Alle- 


- gheny, director in the Colonial Trust Company, the Germania 


Savings Bank, the Second National Bank, president of the Amer- 
‘can Waterworks and Guarantee Company, and other utility 
concerns. 

William S. Kuhn entered the bank as a messenger in 1871, 
and after about ten years’ service he engaged with his brother in 
the organization of water companies in various parts of the 
country. He was vice president of the Pittsburgh Bank for Sav- 
ings, a director of the Commercial National Bank, president of 
the United Coal Company and of the West Penn Railways Com- 
pany, etc. 

The First National enjoyed a large measure of success for 
several years prior to about 1911, but in that year got into dif- 
ficulties through over-expansion of loans to the various Kuhn 
enterprises. In July, 1911, Oscar L. Telling, national bank exam- 


_iner, was made president, with James S. Kuhn chairman of the 


board. In April, 1913, the bank went into voluntary liquidation, 
and the stock was purchased by the Second National Bank at 
$150 a share, the name being changed to the First-Second Na- 
tiona]. Bank of Pittsburgh, with W. S. Kuhn as president. Then 
in July, 1918, the bank was placed in the hands of the Comptroller 
of the Currency and Charles C. Murray was appointed receiver. 
By heroic measures the bank’s affairs were straightened out, and 
in April, 1914, it reopened with J. B. Finley chairman of the 
board, Lawrence E. Sands (formerly president of the National 
Exchange Bank of Wheeling) president, and F. F. Brooks (for- 
merly with the Colonial Trust Company) vice president and 
cashier. Later the title of the bank was changed to the First 
National Bank at Pittsburgh. Under the able management of 
Drocidont Sands the bank soon regained its prestige and entered 


| nn 


.) 


upon a period of marked prosperity. In 1921 the First National 
took over the People’s National Bank, adding most of its officers 
to the organization. 

Mr. Lawrence E. Sands began his banking career with his 
father in Fairmount, West Virginia, in 1876. He entered the 
National Bank of West Virginia, Wheeling, as a clerk, advancing 
in a few years to the assistant cashiership. In 1895 he took hold 
of the Exchange Bank, which had failed and reopened, and in 
ten years paid back by an average dividend of 10 per cent the 
entire capitalization of the institution. He took the bank with a 
capital of $300,000 and no surplus and left it with $500,000 capital 


and $500,000 surplus. In April, 1914, Mr. Sands assumed the task 
of resustitating the First-Second National Bank, which had been 
closed for about ten months. In ten years the deposits of the 
bank increased over 80 per cent. At the close of the year 1914 
it had a capital of $4,000,000; surplus and profits, $1,064,000; 


deposits, $13,800,000; loans and discounts, $9,225,000; and total 


resources, $22,378,000. At the end of the year 1925 the capital 
was $5,000,000; surplus and profits, $7,720,000; deposits, about 
$73,000,000; loans and discounts, $38,125,000; and total assets, 
$91,480,000. With Mr. Sands on the board of directors are some 
of the leading capitalists and business executives of the District. 

Prior to the reorganization, the First National and its pre- 
decessor, The Pittsburgh Trust and Savings Company, had had 
only three cashiers. John D. Scully became actuary when the 
Pittsburgh Trust and Savings Company was organized in 1852, 
then treasurer of the Pittsburgh Trust Company, and later 
cashier of the First National, resigning on account of ill health 
in 1895. It is related that when the National Bank Act was pend- 
ing in Congress, considerable opposition developed among New 
York bankers, and Mr. Scully and Mr. Hurlbert of Cleveland were 
called to Washington to discuss the strength of the opposition 
with President Lincoln and the Cabinet. Secretary Chase insisted 
upon including the clause providing for a 10 per cent tax on the 
issues of state banks, which had been stricken out of the bill. In 
that form the bill was sent to both Houses, and the chairmen of 
the finance committees were told that it must be passed at once. 
A New York Senator replied that the bill would have to take its 
regular course, whereupon Secretary Chase announced that if 
the measure were not ready for the President’s signature by 4 
o’clock that afternoon, he would resign his office. Before the time 
named the bill was in the hands of the President.*" 


panic of 1857. 


Mr. Scully was succeeded by Mr. Skelding, and when he be- 
came president, Francis H. Richard, assistant cashier, who 
entered the bank in 1890, became cashier. Thomas C. Griggs, 
who began as a messenger in 1885, advanced to an assistant cash- 
iership, which position he filled under the consolidation of_the 
First-Second National in 1912; after the reorganization he was 
auditor and assistant to the president, 1914-18, and in 1918 was 


made cashier of the Pittsburgh Branch, Federal Reserve Bank 
of Cleveland. William McK. Reed entered the bank in 1892 and 
became an assistant cashier in 1908. Later he was elected presi- 
dent of the Third National Bank. Alexander Murdock, who had 
been with The Bank of Pittsburgh N. A. and later with the Pitts- 
burgh Bank for Savings, was also made an assistant cashier in 
1908. 
. * * ae 

During the latter part of 1854 and the early months of 1855 
several private banking houses in Pittsburgh failed, with heavy 
losses to depositors and customers, but the trouble does not seem 
to have extended to the incorporated banks. By March, 1855, 
confidence was restored and normal conditions prevailed until the 


me * 


FIRST NATIONAL BANK AT PITTSBURGH 


The First National Bank at Pittsburgh began business in 1852 
as the Pittsburgh Trust and Savings Company. This was organ- 
ized in April, 1845, with a capital of $150,000, but seems not to 
have begun business until January 28, 1852, when James Laugh- 
lin and his associates, who had established the Fifth Ward Sav- 
ings Bank in the late ’40s, purchased the stock of the Pittsburgh 
Trust ‘and Savings Company and began business. On July 12, 
1852, they elected as trustees: James Laughlin, B. F. Jones, J. M. 
Pennock, William Bingham, Thomas Hays, John Lindsay, 
Thomas Wightman, Samuel E. Rea, William K. Nimick and 
James A. Hutchinson. James Laughlin was president and John 
Stewart secretary. On March 30, 1853, the name of the Pitts- 
burgh Trust and Savings Company was changed to the Pittsburgh 
Trust Company, with a capital of $200,000, and on April 18, 
1854, their charter was extended fifteen years from the expira- 
tion of the original charter. In 1857 John D. Scully, who had 
been actuary, was elected treasurer. 

In November, 1863, the deposits of the bank were $340,000, 
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the second largest of any bank in the city, and on April 1, 1867, 
topped the list with over a million and a half deposits. When the 
national banking act of February, 1863, was pending in congress 
the Pittsburgh Trust Company made application for a national 
charter, which was granted August 5, 1863, and three days later 
the First National Bank of Pittsburgh began business with a 
capital of $500,000. The first officers of the national bank were: 
James Laughlin, president; Thomas Wightman, vice president; 
and John D. Scully, cashier; while James Laughlin, Thomas 
Wightman, William K. Nimick, Robert S. Hays, Francis G. 
Bailey, Thomas Boll, Alexander Speer, Alexander Bradley and 
Samuel Rea constituted the first board of directors. 

This was the first bank in Pittsburgh to avail itself of the new 
national bank law and one of the first in the nation, its charter 
number being forty-eight. Almost immediately it increased its 
capital to $500,000 and in November, 1863, declared its first divi- . 
dend of $2 per share. Its growth during the next decade is 
shown in the faet that on October 1, 1875, the capital stock was 
increased to $750,000 from earnings. On November 6, 1902; it 
purchased and absorbed the Mechanics National Bank, again in- 
creasing its capital to $1,000,000. Early in 1906 it absorbed the 
Industrial National Bank and on April 21, 1913, consolidated 
with the Second National Bank of Pittsburgh. 

About 1854 the bank moved to Wood street, near Fifth ave- 
nue, and in 1858 purchased the property on the corner. In 1871 
the First National erected a new building on the present site and 
in 1909 completed its present magnificent structure, occupying 
temporary quarters across the street during its erection. This 
was erected as a five-story building but extended to twenty-six 
stories in 1911. 

James Laughlin continued to serve as president until his 
death, which occurred December 18, 1882. He was succeeded by 
Alexander Nimick, who was president from 1882 to 1896, and 
Charles E. Speer succeeded Mr. Nimick as president, serving from 
1896 until his death, May 2, 1905. Under date of April 27, 1914, 
the First National Bank was reorganized with a paid-up capital 
of $4,000,000 and surplus of $950,000 with Lawrence E. Sands 
as president, Frank F. Brooks as vice president and cashier and 
Clyde C. Taylor as assistant cashier. Under this administration 
the First National Bank has made rapid strides and assumed a 
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place in the first rank among banking institutions of the nation, 
now showing deposits of over $84,000,000 as against less than 
$22,000,000 in 1914. ae 

The corporate title was changed January 18, 1918, to First 
National Bank at Pittsburgh. On September 3, 1921, it pur- 
chased the control of the Peoples National Bank from the Peoples 
Savings and Trust Company and absorbed that institution, in- 
creasing its capival to $5,000,000. This was increased to $6,000,- 
000 on January 20, 1926, by the declaration of a 20 per cent stock 
dividend. In addition they have increased their surplus to 
$6,000,000 from earnings, acquired undivided profits and re- 
serves of $1,817,054, and paid regular cash dividends, their pres- 
ent rate being 10 per cent per annum, with 2 per cent extra. Their 
statement of February 28, 1928, shows: 


Capital __.--_-+----------==+-----—--- $ 6,000,000.00 
Surplus =~.2---.---------_--=--+--- 6,000,000.00 
Undivided profits and reserves--------- 1,817,054.35 
Deposits ___------------------------- 84,701,389.76 
BResonr@es 2 a ee oe 106,716,001.57 


Upon the absorption of the Peoples National in 1921, Robert 
Wardrop, president of the latter, was elected chairman of the 
board, and J. Howard Arthur, vice president, came in as assistant 
to the president. Clyde C. Taylor was elected cashier in 1917. 
Messrs, Taylor and Arthur have since been elected vice presi- 
dents. The present officers are: Lawrence E. Sands, president; 
Frank F. Brooks, vice president; Clyde C. Taylor, vice president 
and cashier; J. Howard Arthur, vice president; William H. Faw- 
cett, Thomas B. Hudson, Grier C. Orr, John DeM. Werts and 
Oscar Wilson, assistant cashiers; William J. Frank, manager of 
the foreign department; P. W. Dahinden and J. Paul Ford, assist- 
ant managers of the foreign department. The board of directors 
consists of Robert Wardrop (chairman of the board), Frank F. 
Brooks, E. M. Byers, Henry Chalfant, W. L. Clause, W. D. 
George, J. H. Hillman, Jr., A. L. Humphrey, D. T. Layman, Jr., 
F. H. Lloyd, A. M. Moreland, P. W. Morgan, George E. Painter, 
E. W. Pargny, William A. Renshaw, A. C. Robinson, Lawrence 
E. Sands, Isaac M. Scott, Clyde C. Taylor, Vernon F. Taylor, 


‘Benjamin Thaw, E. T. Whiter and John M. Wilson, directors. 


Citizens Deposit Bank (1852-1827) 
Citizens Bank (1857-16864) 3 a 
Citizens National Bank of Fittsburgh #4619 (1864-1902) 
“1Sh2 year organized ae 
-~1953 receiced state charter on Apr.29,1555 
“1857 mame changed to Citizens Bank : ae 
~1844 received mational bank charter #619 on Dec.19, 1854 
title ccanoed to Citizens Nationak Bank of Fitteburah 
ig, . . . as | 
-1902 placed in voluntary liquidation on July 23,1902 
purchased by Union Trust Co. 
owned by tne Mellon Bank N.&. #6501. 
Citizens Deposit Bank (1852-1863) 
BLe-39,40 $1.00 312-47.48 #10.00 
Sif-41 $2.00 o12-49 $20.00 
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$5. 00 Note of THE ‘CITIZENS “BANK of mp HaTE IG Pas Dated ake 16, 1861 
Serial #2982 State bank became a National under charter #619 in 1864 
ss Sit 


312-39 $1 No description available. W-1129. Me ea R? 

312-40 $1 (L & R) ONE across, 1 above. (C) Agriculture and Commerce. | | in Rs 
red. W-1130. 

312-41 $2 


(L) Mechanic oiling machinery. TWO below. (C) 2, Steamboat at left, R4 
train right, TWO each side. (R) Girl, 2 above. W-1131. 


312-42 $3 (L) Bale, barrels, ship steamboat, THREE below. (C) Commerce, RS 
steamboat, THREE across white 3 on red die, 3 above. W-1132. 

312-43 $3 (L) THREE across. (C) Commerce seated, ship at right, 3 each side, R5 

a beehive below. (R) Steamboat and ships, barrels and bales on wharf, 

THREE above, THREE on 3 below. W-1133. 

312-44 . $5 (L & R) 5 above medallion head. Pink lathework. R4 

312-45 $5 (L) Girl, 5 above. (C) Scene at mill door, man with bag of flour, R5 
horse and colt, man’s portrait at right. (R) Blacksmith, 5 above. 
W-1134. 

312-46 $5 Similar to Note No. 45, except red overprint. W-1135._ RS 

312-47 $10-: (L & R) Allegorical figure. (C) Interior of iron foundry, woman with RS 
flowers at right. W-1136. 

312-48 $10 (L) Woman. (C) Rolling mill, Buchanan at right, X above white TEN RS 
on lower center. (R) Woman beside pillar, 10 above. W-1137. 

312-49 $20 (L) Girl, TWENTY on red lathework below. (C) Robert Morris. RS 

& (R) Four miners, carload of coal, 20 on red die above. W-1138. 
( 312-50 $50 (L) Battle scene, 50 on red ground above. (C) Wheelw right and boy RS 


repairing cart, farmer holding horse, portrait of child at left. (R) Jef- 
ferson, 50 on red die above. W-1139. 


312-5] $100 (L) Boy, C on red die above. (C) Rider, man seated on fence, colt, 
sheep and dog. (R) Penn, 100 on red die above. W-1140. 
Imprint: Toppan, Carpenter & Co. Philada. & New York, 

except Note No. 44 -- American Bank Note Company. 
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. Mechanics Hank (1856-1865) 
Mechanics National Bank of Pittsburgh #700 (1865-19092) 


-1856 received state charter m Den MES 
-1865 received national bank charter #700 On jafivil,.1863 
title chanced to Mechanics National Bank of Fittsburah 
-1902 merged with the First National Bank 
of Fittsburgh #2745 (#48) on Aug. 5,1902. 


The Mechanics Bank (1856-1964 
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wee. 00 Note iecued. oy THE MECHANICS BANK of Pittsburgh, Pa. Serial#105__ 
4 dated Mar. 9s 1856 This state bank became a National in 1865 Charter on 


312-90 $1 (L) Beehive, 1 above. (C) Mechanic at work. (R) Woman with R4 
flowers, ] above. W-1172. 
312-91 $2 (L) Mechanic, machinery, 2 below. (C) Men, women, child, horse, R4 
dog. (R) Woman and child, 2 above. W-1173. 
312-92 $5 (L) Boiler shop, 5 above. (C) FIVE DOLLARS across lathework. Ra 
(R) Woman’s portrait, § above. W-1174. 
312-93 $10 (L) Carpenter sawing, X above. (C) Washington. (R) Mechanic, 
factories, 10 above. W-1175. 
312-94 $10 (L) 10 above workmen, machinery. (R) 10 above workmen pouring RS 
moulten metal. Red, green and black print. 
312-95 $20 (L) Blacksmith, TWENTY above. (C) 20 on lathework die. (R) RS 
Mercury, two allegorical figures in clouds, 20 below. W-1176. 
312-96 $50 (L) Minerva, FIFTY above. (C) Farmer, sailor, blacksmith, 50 left. RS 
he (R) Boy, rabbits, 50 above. W-1177. 
312-97 $100 (L) Stonecutter, architect, 100 below. (C) C. (R) Mechanic, farmer, RS 
horse, factories, 100 below. W-1178. 
312-98 $500 (L) Oxen, farmers loading grain. (C) 500 on lathework die. R6 
(R) Indian girl, 500 above. W-1179. 
e 312-99 $1000 (L) Farmer, 1000 above. (C) Train crossing viaduct, bridge, city. © R7 
(R) Woman’s portrait, M above. W-1180. 
332-100 $1000 (L) Farmer with scythe, 1000 below. (C) Iron mill scene, M left. R7 
(R) Woman's portrait, 1000 above. W-1181. ¢ 


Imprint: Unknown except for Note No. 94 -- 
Danforth, Wright & Co. New York & Philada. 
Date: Unknown except for Note No. 92 -- 1856, part ink. 
Note No. 94 -- 1854, part ink. 


$10. 00 aoe of The Mechanics Bank of Pittsburg, Pa. July 1,1861 
This note was altered from a Memphis, Tennessee note #M-138. 


== 


The Mechanics Bank was organized in 1855, with a capital of 
$500,000. It occupied the old building of the Pittsburgh Branch 
of the Bank of the United States. It took out a national charter 
in 1865, and in 1903 was absorbed by the First National Bank. 


/) Iron City Bank (1857-1864) 
Iron City National Bank of Fittsburah #675 (1864-1904) 


-1857 received state charter 
-1864 received national bank charter #675 on Dec.31,1864 
title changed to Iron City National Bank of Fittsburgh 
-1904 placed in voluntary liquidation on Feb. 1,1704, 
and merged with the Bank of Pittsburgh N.A. #5225. 


The Iran City Bank (1857--1865) 


312-77.78 €1.00 
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“%, 
- No description available. W-1161. R6 

aoe “ (L) Girl, ONE on I below. (C) Washington reading message, two R4 
officers at right, soldiers, 1 in red each side. (R) Blacksmith, ONE on 
1 above. W-1162. se 

312-79 $2 No description available. W-1163. - 

“ 312-80 $2 (L) Woman standing beside column, 2 above. (C) Commerce, 2 in red R 

each side. (R) Man, 2 above. W-1164. 

312-81 $5 (L) Agricultural implements. (C) Interior of iron foundry, man at left. RS 
(R) 5 above and below. W-1165. 

312-82 $10 (L) Woman, 10 above. (C) Building, 10 right. (R) Blacksmith, TEN RS 
below. W-1166. 

312-83 $20 (L) Man, 20 on red die above. (C) Wharf scene. (R) Girl, 20 on red R5 
die above. W-1167. 

312-84 $50 (L) Shipyard, launching of the *‘Adriatic,”’ 50 on red die below. RS 

% (C) Woman. (R) Hens and chickens, 50 on red die above. W-1168. - 
312-85 $100 (L) 100 on red die above, C below. (C) Inventors of printing press, RS 
ae . portrait of man right. (R) Portrait of man, 100 on red die above. ‘ 

W-1169. 

312-86 $500 -(L) Mechanic with sledge, D below. (C) Raft, steamboat. R6 

(R) Woman’s portrait, $00 above. W-1170. i 
312-87 $1000 (L) Boilermakers, cupid and sheaf above. (C) Portrait of woman. R6 


(R) Cupid, cornucopia, 1000 above. W-1171. 
Imprint: American Bank Note Co. Philada. 
Date: May 20, 1861. 


Iron City Bank, 1857.—The first officers of the Iron City Bank, 
organized in 1857, with a capital of $400,000, were James 
McAuley, president; John Magoffin, cashier; George A. Kelly, 
teller; James McQuiston, bookkeeper; James Mahaffey, watch- 
man—the latter remaining in the employ of the bank for forty- 
six years. 2 

In 1864 the bank was rechartered under the National Bank 
Act, taking the title, Iron City National Bank. President 
McAuley died in 1871, and was succeeded by Richard Hays, who 


_died in 1877. A. M. Byers was made president in 1878, serving 


until his death in 1900, when George F. Wright, who had been 
cashier since 1891, was elected. He resigned the presidency in 
1903, and Joseph R. Paull was elected, with Mr. Wright as vice 
president and cashier. 

In 1903 control of the bank passed to the Guarantee Title and 
Trust Company. The syndicate which had secured control of the 
latter, increasing its capital from $300,000 to $1,825,000, wanted 
an old substantial bank as an auxiliary to their enlarged corpora- 
tion, and decided to buy out the Iron City, paying for the stock 
about three times its par value.’* Mr. Paull, who had been cashier 
of the City Deposit Bank from 1895 to 1908, remained at the head 
of the Iron City until it was consolidated with The Bank of Pitts- 
burgh, January 1, 1904. He was also vice president of the Guar- 
antee Title and Trust Company, and president of the Homewood 
Peoples Bank. After the consolidation, Mr. Paull became vice 
president of The Bank of Pittsburgh, serving until 1908. Under 


consolidation, several of the members of the Iron City National 
board of directors became directors of The Bank of Pittsburgh. 

Panic of 1857.—In August the panic of 1857 burst upon 
the country following the failure of the Ohio Life and Trust 
Company in Cincinnati. Most of the banks of Pittsburgh sus- 
pended specie payments, but so well were their credits protected 
that not a single bank in the city failed during the panic. Circu- 
lation and‘loans were reduced to be sure and much distress pre- 
vailed for a short period, but every bank survived the ordeal, and 
specie payments were resumed by the 10th of January, 1858, the 
Pittsburgh banks being the first in the country to resume. 
Through the panic the old Bank of Pittsburgh redeemed its notes 
in coin without a break, and while the relief law of 1841 limited 
its dividends to 3 per cent semi-annually, it declared dividends 


_punctually, as also did the Exchange Bank. 


i 
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Diamond Savings Institution -1857 


The year 1857 was a good year for banking. Also in 1857, the-Diamond 
eS Savings Institution was organized. In 1859, it received a state 

charter with its title changed to the Union Banking Company. On Jan 

12, 1865 it was reorganized as The Union Nation Bank of Fittsburgh z 


under charter #705. Today, in 1986, it has many branch 6fficies in the 
surounding Greater Fittsburoh area. 


Diamond Savina Institution (1857-1659) 
Union Banking Co. (1859-1855) 
Union National Bank of Fitteburah #705 (1865- ) 


-1857 organized as the Diamond Saving Institution. 
-185S received state charter, 
mame changed to Union Banking Co. 
-1665 received national bank charter #705 on Jan.12,1865, 
title changed to Union National Bank of Fittsburgh 
-1966 still in business 
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Union Banking Company, 1857.—(Union National Bank): 
This bank was organized in 1857 as the Diamond Savings Institu- 
tion, and received a state charter in 1859, with a paid-in capital 
of $56,000. At first only 500 shares were issued, $5 being paid in 
at the time of subscribing and $1 a week until $150 was paid, 
making the capital.$75,000. In 1863 a stock dividend of 3314 per 
cent was declared, thus raising the capital to $100,000. Another 
stock dividend of 50 per cent was declared in 1865, giving the 
company a capital of $150,000. The company paid its first divi- 
dend in 1858 at the rate of $1 a share, or 12 per cent per annum. 

In 1864 the company took out a national charter, under the 
name, “The Union National Bank,” with .a paid-up capital of 
$250,000. Three shares of Union National stock of the par value 
of $100 each were given for each share of the Union Banking 
Company, par value $300, the balance of $100,000 being sold to 
new parties at $100 a share. In 1903 the capital and surplus 
were increased to $500,000 and $3,250,000 respectively by the 
sale of 2,500 shares at $1,000 each. At that time the dividend 
rate was 714 per cent quarterly. 

The remarkably able and profitable management of the Union 
has from the beginning been in the hands of the McCune and 


Smith families. The first president of the Union Company was 
John R. McCune, and the first cashier, Robert S. Smith, who con- 
tinued in those positions after reorganization. Mr. McCune held 
the presidency from 1859 until his death in 1888, when he was 
succeeded by Mr. Smith. Upon Mr. Smith’s death, after a half 
century of banking experience, John R. McCune, son of the first 
president, became president, and served until his death in 1923, 
when Lloyd W. Smith, son of the former president, was elected to 
that office. At that time a new office, chairman of the board of 
directors, was created, and Charles D. Armstrong, a member of 
the board of long years’ standing and president of the Armstrong 
Cork Company, was chosen for the position. 

When Robert S. Smith became president in 1888, Charles F. 
Dean was elected cashier. He had entered the bank as a clerk in 


1866, rising step by step to the cashiership, which position he 


retained until his death. He was succeeded by-.the assistant 
cashier, George M. Paden, who entered the bank about 1875. 
Upon his decease in 1920, Edward F. Eggers, who had entered 
the service of N. Holmes & Sons in 1889, was elected cashier, and 
in 1928 vice president. 

In 1900 N. Holmes & Sons, ther located at 309 Market Street, 
absorbed the William R. Thompson Company at Wood Street and 
Fourth Avenue, and after alterations moved to the latter site. In 
1905 N. Holmes & Sons was taken over by the Union National. 


‘In 1907 extensive improvements were made to the building con- 


verting it into an office building, but the bank retained its offices 
on the ground floor. 


UNION NATIONAL BANK 
Pittsburgh Y 


The Union National Bank of Pittsburgh was organized in 
1857 as the Diamond Savings Institution, and received a state 

es charter in 1859, with a paid-in capital of $56,000. At first only 
500 shares were issued, $5 being paid in at the time of subscrib- 
ing and $1 a week until $150 was paid, making the capital 
$75,000. In 1863 a stock dividend of 3314 per cent was declared, 
thus raising the capital to $100,000. Another stock dividend of 
50 per cent was declared in 1865, giving the company a capital 
of $150,000. The company paid its first dividend in 1858 at the 
rate of $1 a share, or 12 per cent per annum. 

In 1864 the company took out a national charter, under the 
name “The Union National Bank,” with a paid-up capital of 
$250,000. Three shares of Union National stock of the par value 
of $100 each were given for each share of the Union Banking 
Company, par value $300, the balance of $100,000 being sold to 
new parties at $100 a share. In 1903 the capital and surplus 
were increased to $500,000 and $3,250,000, respectively, by the 
sale of 2,500 shares at $1,000 each. At that time the dividend 
rate was 71% per cent quarterly. 

The remarkably able and profitable management of the Union 
has from the beginning been in the hands of the McCune and 
Smith families. The first president of the Union Company was 
John R. McCune, and the first cashier Robo ©. Sr24h) we cun- 
tinued in those positions after reorganization. Mr. McCune held 

4 the presidency from 1859 until his death in 1888, when he was fe 
succeeded by Mr. Smith. Upon Mr. Smith’s death, after a half 
century of banking experience, John R. McCune, son of the first 
president, became president, and served until his death in 1923, 
when Lloyd W. Smith, son of the former president, was elected to 
that office. At that time a new office, chairman of the board of 


directors, was created, and Charles D. Armstrong, a member ot 
the board of long years’ standing and president of the Armstrong 
Cork Company, was chosen for the position. 

When Robert S. Smith became president in 1888, Charles F. 
Dean was elected cashier. He had entered the bank as a clerk in 
1866, rising step by step to the cashiership, which position he 
tcuwtnc2 unt? hic death. He was succeeded by the assistant 
cashier, George M. Paden, who entered the bank about 1875. 
Upon his decease in 1920, Edwin S. Eggers, who had entered the 
service of N. Holmes & Sons in 1889, was elected cashier, and in 
1923 vice president. 

In 1900 N. Holmes & Sons, then located at 309 Market street, 
absorbed the William R. Thompson Company, at Wood street and 
Fourth avenue, and after alterations moved to the latter site. 
In 1905 N. Holmes & Sons were taken over by the Union 

Ss National. In 1906 a new building was erected, twenty-one stories 
high, the bank retaining its offices on the ground floor. 

At the first of the year 1926 the Union National had a capital 
of $2,000,000, surplus and profits of $5,546,000, and deposits of 
over $23,700,000. 


US 


Iron City Trust Company -1859 


Another bank choose to use the name "Iron City" and was organized 
S as the Iron City Trust Company in 1859. It recived its national bank 
it charter #252 on Feb. 13, 1864, with its title changed to “The Second 
National Bank of Pittsburgh". After several title changes during th 
next one hundred (100) years, its title was finally-changed.to "The 
Pittsburgh National Bank" in 1959. In 1986, the parent banking .” Sure 
institution is still in business wth many branch offices throughout 
western Fennsylvania. ae 


Iron City Trust Co. (1859-1864) 

Second National Bank of Fittsburgh #252 (1864-1913) 
First-Second National Bank of Pittsburgh (19123-1918) 
First National Bank of Fittsburgh #252 (1918-1959) 
Fittsburch National Hank (1959- ) 


~1859 received state charter 
—-1864 received national bank charter #252 on Feb.13,1854, 
title changed to Second National Bank of Pittsburgh #252 
“1913 title changed to First-Second National Bank 
of Fittsburgh #252 on Apr.271,1913 
“1915 placed in receivership on July 7,1913 
-1914 restored to solvency on Apr.25,1914 
—19716 title changed to the First National bank of 
Fittsburaoh #252 on Jan.18,1918. 
-1921 absorbed the Feoples National Bank of : . 
= Fittsburoh #727 on Sept.3,1921 
“1931 absorbed the Second National Bank of 
Allegheny #776 on July 24,1931 x 
-1959 mame changed to Fittsburgh National Hank 
“1986 still tn basinese 
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Iron City Tr ust Company, 1859.—(Second National Bank): 
This company was an incorporated partnership with a capital of 
$150,000. G. E. Warner was the president, and R. C. Schmertz 
cashier. In 1864 it took out a national charter with a capital of 
$300,000. Mr. Warner remained in the presidency until 1870, 
when George S. Head became president, followed in 1885 by Wil- 
liam Cooper, and by James H. Willock in 1888. Mr. Willock 
entered the bank as a clerk in 1871, and was made cashier before 
he was. twenty years of age, and held that position for fifteen 
years. He was notably active in the affairs of the American 
Bankers’ Association and was the author of the famous declara- 
tion in favor of the gold standard made by the Executive Council 
of that body in New York in 1895. He was at one time president 
of the Pennsylvania Bankers’ Association. Aside from his bank- 
ing connections, Mr. Willock had extensive interests in many busi- 
ness enterprises. He retired from the presidency in 1906, when 
H. C. Bughman succeeded to the position. 

In 1876 the bank erected a building of its own at Ninth Street 
and Liberty Avenue, now occupied by the Pittsburgh Branch of 
the Federal Reserve Bank of Cleveland. 

In 1901, 3,000 shares of stock were sold at $700 a share, rais- 
ing the capital from $600,000 to $1,800,000, and increasing the 
surplus to $2,500,000. Through its board of directors the bank 
enjoyed the business of some of the largest industrial concerns of 
the district and was very successful. Besides paying a dividend 
of 24 per cent on the new capitalization, it added nearly $300,000 
to undivided profits in the first year after the increase.’? In the 
thirty years, 1873-1903, deposits increased from $277,546 to 
$12,077,925, and total assets from less than a million to over 
$17,000,000. 

When the First National Bank got into difficulties in 1913, it 
was taken over by the Second National Bank, and the name of 
the institution was changed to The First-Second National Bank. 


Dissatisfied with its condition, the Comptroller of the Currency — 


appointed a receiver. In the following year the First-Second was 
reorganized and placed upon a strong foundation.- Under the 
management of Lawrence E. Sands, president, and his able asso- 
ciates, this bank has become one of the strongest institutions in 
Pittsburgh. . 
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Fort Pitt Bank -1859 


Using an old Pittsburgh name, the Fort Pitt Bank was or garized 
e under a state charter in 1859. Most banks converted over to the 
national banking system shortly after its introduction in 1863. 
However, the Fort Pitt Bank did not choose to become a national until 
Mar. 6, 1879 under charter #2415. The bank failed and was placed in. 
receivership on Dec. 7, 1907. : 


- om, 


Fort Pitt Bank (1859-1879) 
Fort Fitt National Bank of Pittsburgh (1879-1907 .: 


-1859 received state charter : 
-1879 received national bank charter #2415 on- Mar.6,1879, 
name changed to Fort Fitt National Bank of Pittsburgh . 


-1904 assumed the Farmers National Bank of Greensburg #1894, 
by consolidation on Nov.1,1904 
-1907 placed in receivership on Dec.7,1907 


} 
: Allegheny Bank (1861-1865) ees 
: c i -1908) 
Allegheny National Bank of Pittsburgh (1865 2 
@ -1861 received state charter ae ae 3 
-1865 received national bank charter #722 on Jan.16,1865, tee 
rms name changed to Allegheny National Eank of Pittsburgh. 
-1908 placed in receivership on May 18,1908 < 
Pittsburgh 
Allegheny Bank (1861-1864) 
Bien eae ye #1.00 12-9 $70.00 
312-4,5 #2.00 312-10 £50.00 
312-6.7 €5.00 312-11.12 €100.00 
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$2.00 Note issued by the ALLEGHENY BANK of PITTSBURG, PA.serial#807 
Dated May,1,1861. This State Bank became THE ALLEGHENY NATIONAL 
BANK OF PITTSBURGH, PA. ON JAN.16.1865 with charter #722. 


312-1 $1 (L) Woman with rake, 1 above. (C) River scene, steamboats, rafts. R4 
= (R) ONE DOLLAR, 1} above. W-1104. 

312-2 $1 Similar to Note No. 1, except black and red print. W-1105. R4 

312-3 $1 Similar to Note No. 1}, except black and green print. R4 

312-4 $2 (L) Farmer scythe, TWO below. (C) Man, boy, girl in factory, R4 

: machinery. (R) TWO DOLLARS, 2 above. W-1106. 

312-5 $2 Similar to Note No. 4, except black and green print. R4 

312-6 $5 Similar to Note No. 2, except denomination. RS 

312-7 $5 (L) Locomotive, FIVE above. (C) Boat, boat and city at left, raft at R5 

. right. (R) Woman, 5 above. Black and red print. 

312-8 $10 (L) Girl, X above. (C) Three cherubs using lever, wedge and screw. R5 
(R) Bull’s head, 10 above. Black and red print. W-1107. 

312-9 $20 (L) Girl, 20 above. (C) Two women, implements. (R) Sheep, black R5 
man holding bull, 20 above. 

2 312-10 $50 (L) Girl, 50 above. (C) Steamboats at river landing. (R) Indian R5 
( head, 50 above. Black and red print. W-1108. 

312-11 $100 (L) Ceres, 100 above. (C) Rider roping wild steer. (R) Boy, C. R6 
above. Black and red print. W-1109. 

312-12 $100 (L) Justice. (C) Soldier and sailor. (R) Girl. Black and green print. R6 
W-1110. 


Imprint: Danforth, Wright & Co. Philada. & New York. 
Date: 1861, part ink. 


Allegheny Bank, 1857.—(Allegheny National Bank): The 
Allegheny Bank was organized in 1857, with a capital of $500,000. 
It was first established in Allegheny, as it was unable to get a 
charter to do business in Pittsburgh. In a few months, however, 
it was granted this authority and moved to Pittsburgh. Its first 
president was H. Hepburn, and the first cashier J. W. Cook. 


CF) Alleaheny City 
Ea 
Allegheny Bank (1914-1824) 
e ge EA $5.00 
aa FLO, O00 
wo $20.00 
J $50.00 = 
oi $100.00 
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The Lumbermens Ranmk at Warren 
(Pittsburgh BrancH 1837 3 
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FITTSBURGH CLEARING HOUSE ASSOCIATION ORGANIZED —- 1866 
In January 1866, the Fittsburgh Clearing House Association was 
organized with 17 charter members. It opened for business on Feb. 64, 
1866. Its first president was John Harper, current president of the 
Bank of Pittsburgh. The original charter members were as follows: 


Banking Institution Ch.# Dates 
Bank of Fittsburgh Sere 40a tke AI 
N. Holmes & Sones ome 91822-19035. (2) 
Union National Bank FOS. 4665-1935 (Si 
German National Kank Ta? % secon 2791S 
First National Bank 46° 1863-19355 (3) 
Third National Bank 297i 1664-1932 
Exchange National Bank 1057: 1865-1951 
Allegheny National Bank 722 ° 2865-1903 
Tradesmen National Bank 678 1864-1904: 
Mechanics National Hank 700 1865-1902 
Merchants & Manufacturing National Kank 613 1864-1904 
Iron City National Bank 675 1864-1904 
Farmers Deposit National Bank 683 1865-1935 (3) 
Feaples National Bank a 20. ABGSSE9 oo 45) 
Citizens National Bank 619: > 1665-1902 
e First National Hank of Allegheny 198 1864-1931 
Pittsburgh National Bank of Commerce 668 1864-1903 


(1) Note that it didnot become a national bank until 1899. 

(2) Private banking institution purchased by Union National Bank in 
i9gds. 

(=) Last year (1925) of national bank note issuing period. 


The first days’ clearing house business was £150,000, and the first 
month of receipts tataled #4,000,000. 


: e pr de F 
r cos et pirtssurcn, Pa 2b vy 


nba 


PAYABLE: ONLY THROUGH THE PHT SBURGH CLEARING Huse 


*ee 
se 
Cris 
‘ ; s 


T 
*German National Bank| Ctoadl 


si ALLEGHENY, PA. Hy 
TS ely ied ile sues jie ARM A May Mla Mra yr A Fra Pray Nes asia ucieane th 
ae] onl) ts 
Sot eo en earl al Oe oe aren or ed init seitke “a Pceerene es, 


Zee res 
SOUS 


es ee 


nh Tes SOR RS = ern 


j Ae ee eater hain alisha a Sie daca 
e. = Ee ee perso Se tae, ~ Aged? tn, ae 
; See ae ES sg RARE pS PE a 


PITTSBURGH CLEARING HOUSE ASSOCIATION 


The Pittsburgh Clearing House Association was organized 
June 19, 1865, by eighteen banks of Pittsburgh, and began oper- 
ations February 5, 1866, its exchanges on that day amounting to 
$153,567.95. Its first president was John Harper, and Robert 
M. Cust became the first secretary. The original location was on 
Fourth avenue, Pittsburgh, but at present it is doing business 
in the Mellon National Bank building. In 1866 the exchanges 
amounted to $83,731,242.17; in 1900 to $1,615,641,592.19; and 
in 1927 to $9,289,443,577.19. 
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EARLY SAVINGS BANES, BANKING HOUSES, AND 
PRIVATE BANEING INSTITUTIONS ORGANIZING 
IN FITTSBURGH, FA. BETWEEN 18035-1866 
THAT DIDNOT JOIN THE NATIONAL BANE ING SYSTEM 
Ranking House of N. Holmes & Sons (1822-1905) 
“1822 organized as a banking house of Nathien Holmes. 
Sons added to name in the 1950's. 
-19865 charter member of Fittsburgh Clearing House 
“1905 purchased by the Union National Bank of Fittsburgh #705 
Banking House of S.Jones &% Co. (1859- ) 
“1859 year organized , need more data 
Allegheny Savings Fund Ca. (1844- ) 
-1844 year organized 
~1849 received state charter 
need additional research 
e7 The Canich Bank ( no data ) 
Dollar Savings Bank (1855- ) 
“1855 received state charter 
"1966-4 60311 an, business 
Allegheny Savinas Bank (1857- ) 
“1857 received state charter 
“1863 still in business 
need more research 
Allegheny Bank for Savinas (1842- ) 
“1862 received state charter 
~19704 still in business, need more data. 
Fittsbupoah Bank for Savings (1862- ) 
~1862 received state charter 
-1904 still in business 
need more research 
& Pittsburgh Bank ( ~ ) 
\ issued note of Jan.1,1863 


need more research 


sbé 


City Deposit Hank (1866- ) 


-1865 received state charter 
-~1904 Stili-in business 
need more research 


Feoples Savings Bank (1866- ) 


—-184S5 received state charter 
~1904 etill in business 
need more research 


Fittsburoh Clearing House (1866- ) 
-1844 organized in Jan. 1866 
with 17 charter banks. 


Iron City College Bank ( need data) $1.00 dated 1856 known pee 


German Trust and Savinas Bank ( need data) 
Hanna,Hart, and Campany’s Bank ( need data) 
Hill and Company’s Bank (need data) 

Hoon and Sargent, Hankers and Exchange Bankers 
Rramer and Rahm’s Bank (need data) 
Mechanics Savings Hank 

Merchants & Farmers Rank 

McVey (Ira B) and Company’s Bank need data 
Monongahela Rank of Fittsburgh ( need data) 
Fatrick (R) and Company’s Bank need data 
Semple wd Jones’ Bank ( need data) 
Thompson, Kell and Company’s Bank 

need more data 


Williams (W.H.) and Company’s Bank 
need data. 


Lumbersmens Bank at Warren (Fittsburgh branch) 
#5 and £19 notes dated 1837 are known 


need data 


N. Holmes & Sons, (1822.)—The private banking house 
of N. Holmes & Sons established by Nathaniel Holmes in 
1822 was the first private banking firm west of the Allegheny 
Mountains. For many decades it enjoyed the distinction of hav- 
ing the longest continuous existence under the name of its foun- 
der in the whole country, with the single exception of Alexander 
Brown & Sons of Baltimore, established in 1808. The principal 
adjunct of the latter firm, Brown Brothers & Co., was not organ- 
ized until 1826. In 1905 the house of N. Holmes & Sons was 
absorbed by the Union National Bank, at which time the latter 
increased its capital by $100,000, the new shares selling at 1300. 
Two of the partners of N. Holmes & Sons at the time of liquida-" _. 
tion, J. D. Lyon and: Nathaniel Holmes, are still members of the. - 
board of the Union National Bank. 20 

Nathaniel Holmes came to Pittsburgh in 1807 and ongaeed a 
in the mercantile business. He was elected to the Board of the 
Bank of Pittsburgh in 1820. In 1822 he purchased the broker- 
age business of J. & J. Gilmore, and set up the banking house of 
N. Holmes. Later his son, Thomas, became associated with him, 
and for‘a time the firm was known as N. Holmes & Son. In 1840, 
Nathaniel Holmes, Jr., was admitted to the firm which for the 
following half-century was known as N. Holmes & Sons. The 
founder died in 1849, and the business was continued under the 
same name by his sons. 

Nathaniel Holmes, the second, inherited the masterful genius 
of his father, and “his career added new lustre to the name of 
Holmes.” Though of quiet tastes and manner, he was a leader 
in many community enterprises. He was one of the incorpora- 
tors of the first fire insurance company in Pittsburgh—the 
Western Insurance Company organized in 1849. In 1859 he was 
largely instrumental in building the city’s first street railway, 
and was closely identified with the companies which constructed 
the first lines. He managed the cotton manufacturing business 
of Blackstock, Bell & Co., and later became the head of the firm 
of Holmes, Bell & Co. He helped to organize the Clearing House 
in 1866, and for many years N. Holmes & Sons was the only 
private banking house holding a membership in that Association. 
Under his wise management and “the inherited zeal of his sons” 
the name of Holmes became so interwoven with the city’s inter- 
ests that there were few public activities in which it was not 
interested. In 1866 Nathaniel Holmes died. 


Banking House of Nathaniel Holmes (1822-1905) 


As we move up to the year 1822, we find the private Banking House 
Of Nathaniel Holmes being organized. He purchased the business of J. 
and J. Gilmore, a firm of bankers, and established a banking house in 
his own name. It was located at Market Street between Second and Third 
f-reet. It served as Pittsburghs’ first exchange banking house for 
exchanging different bank notes in Circulation. Most newspapers, 
reported weekly, the exchange rate (par or perchange discount) on bank 
notes in circulation. The currency Of weaker banks traded at a 
discount of the face value. His sons soon joined the banking house and 
the firm became known as N. Holmes and Sons. The firm continued for 
many years after the death of its founder in 1849. It was the only 
banking institution of its kind to become a member of the Pittsburgh 
Clearing House Association organized in June 1866. The N.Holmes and 
Sons’ Banking House remained independent until 1905, when it was 
purchased by the Union Bank of Pittsburgh, Pa. (Ch#705). 


Banking House of N. Holmes & Sons (1822-1905) 


-1822 organized as a banking house of Nathien Holmes, 
Sons added to name in the 1950's 


-1866 charter member of Pittsburgh Clearing House 5 . z 
~1905 purchased by the Union National Bank of Pittsburgh #705 
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Three years later his oldest son, John G., was admitted to the 
firm, and later two other sons, William R. and Nathaniel the 
third, were admitted. In 1874, J. J. Donnell, who had been with 
the house since 1857, became a partner and so remained until 
1899 when he withdrew to accept the presidency of the Bank of 
Pittsburgh. In 1900, W. R. Holmes withdrew from the firm 
and J. Denniston Lyon was admitted as a partner. In the same 
year the firm moved from its original location on Market Street, 
between Third and Fourth avenues, to the corner of Wood Street 
and-Fourth Avenue, absorbing the firm of W. R. Thompson & 


Co., then located there. N. Holmes & Sons continued in this loca- 


tion until 1905, when it was taken over by the Union National 
Bank. 


Li 


Allegheny Savings Fund Company.—in 1844 this bank was 
organized with a capital of $100,000, but it did not receive its 

charter until 1849. 
| In 1852 the Fifth Ward Savings Bank was organized by 
2 James Laughlin and others. In 1850 the private bank of R. 
, Patrick & Co. was established. In 1852 a bill passed the Legis- 
lature incorporating the Commercial Bank, but it was vetoed by 

the Governor. aa 


YNOllar Savings Bank - he 
= j 
. In 1855, the Dollar Savinas Bank was organized. It never chose to 
De é 1 
a) 


~f “issue notes bearing its name. It used coins and currency of other 


Banks to transact business. It is still in business, in 19686, 
operating under its original state charter, with many branch offices 
in the greater Fittsburah area. It never chose to become a national 
bank after the passage of the national bank act of 18635. 


The Pittsburgh Bank for Savings was organized in 1862, with 
a capital of $75,000. The first president was James Park, and 
the first directors were: Alexander Bradley, Joshua Rhoades, 
Adam Reineman, J. J. Dilworth, B. F. Jones, J. W. Woodwell, R. 
C. Schmertz, T. D. Messler, T.S. Blair. This list is typical of the 
leading business men of the city who gave their services and 
counsel to the institution. In its later years it passed under the 
control of the Kuhns and went down to failure with them. 
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Robinson Brothers, 1863.—The private banking house of Rob- 
inson Brothers was established in 1863 by David and John F. 
Robinson, with offices on Fourth Avenue, below Wood Street, 
Philadelphia. David Robinson was an experienced banker, hav- 
ing been a member of the banking firm of Thompson, Bell & Co. 
In 1866 Alexander C. Robinson was admitted to the firm; in 1877 
Gen. William A. Robinson was admitted; and in 1891 John F. 
and Samuel M. retired, and Alexander C. Robinson, Jr., now presi- 
dent of the People’s Savings and Trust Company, was admitted. 
In 1900 Thomas H. Robinson, Jr., who had been with the Ex- 
change National for several years, came into the firm. 


GEN. WILLIAM A. ROBINSON DAVID ROBINSON 
Of Robinson Bros. Founder of Robinson Bros. Bank 


In 1902 the firm moved into the building formerly occupied 
by the Citizens National Bank at the corner of Wood and Dia- — 
mond streets. They conducted a general banking, brokerage and 
investment business, specializing in high-grade securities. In 
1910 the firm was dissolved, and so passed the last of the old-time 
private banking houses. 

After a short connection with the Commonwealth Trust Com- 
pany, Mr. Robinson accepted the presidency of the Safe Deposit 
and Trust Company in 1916, and in the following year consoli- 
dated the institution with the Peoples Savings Bank, with the 
title, Peoples Savings and Trust Company, of which he has since 
been the head. This bank owned the stock of the Peoples Savings 
Bank and the Peoples National Bank. 
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- The Peoples Savings Bank was organized in 1866, with a — 
capital of $100,000. The first president was the Hon. Thomas 
Mellon, the founder of the banking house of T. Mellon & Sons. 
William Rea was the first vice president, and George M. Petty 
the secretary and treasurer. 

The bank was located originally at No. 13 St. Clair Street, but 
soon removed to Fourth Avenue, remaining in that neighborhood 
until it moved into its splendid home at the corner of Fourth 
and Wood. : 

Judge Mellon served in the presidency for a few months. In 
October, 1866, Henry Lloyd became president, serving until 1879. 
He was followed by William Rea (1879-1890), and he in turn by 
D. McK. Lloyd, son of the former president. 

In 1903 the stock of the Peoples Savings Bank was acquired 
by the Safe Deposit and Trust Company, which also controlled 
the Peoples National Bank, making one of the strongest banking 
groups in Pittsburgh. In 1917, under the presidency of A. C. 
Robinson, the Peoples Savings Bank was consolidated with the 
Safe Deposit and Trust Company, under the name, Peoples Sav- 
ings and Trust Company. 

When the Peoples National was merged with the First Na- 
tional, the Savings and Trust Company obtained its proportion 
of stock interest in the latter. Subsequently, the Peoples Savings 
and Trust Company absorbed the Real Estate Trust Company 
and the Anchor Savings Bank, and it has a controlling interest 
in other financial institutions. 

It has a capital of $3,000,000, and surplus of $7,500,000. 

The official staff in 1926 consisted of J. H. Hillman, Jr., chair- 
man of the board; A. C. Robinson, president; and vice presidents, 
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Robert Wardrop, W. D. George, J. O. Miller, J. Boyd McKown 
(secretary-treasurer), W. S. VanDyke. 

The City Deposit Bank was chartered in May, 1866, under the 
name, the City Deposit Bank and Trust Company, with a capital 
of $100,000, later increased to $200,000. The first officers were: 
Dr. John Q. Marchand, president; Alexander Bates, vice presi- 
dent; E. A. Macrum, cashier. Doctor Marchand served for six 
years, followed by Thomas Brown for eighteen years, and John 
W. Tim for seven years. In 1897 James R. Mellon, son of Judge 
Thomas Mellon and brother of Andrew W. and R. B., became 
president. It has always been controlled by the Mellon family. 

- This was the first bank in the East End District, and it has 
kept pace with the development of that section. 

In 1908 Jacob D. Miller, who had been with Mellon & Sons, 
became cashier, succeeding Joseph R. Paull, who went to the 
presidency of the Iron City National. 

The present capital is $200,000; and surplus and profits, 
$1,000,000. | 

The official staff in 1926 consisted of: J. R. Mellon, president; 
H. W. Ludebuehl, James A. Johnston, vice presidents; me, 
Fulton, cashier. 

The Safe Deposit and Trust Company was chartered by the 
state in 1867, under a perpetual charter, as the Safe Deposit Com- 
pany of Pittsburgh—the first strictly safe deposit bank in the 
city. Its original capital was $125,000, with the privilege of 
increasing it to $500,000. The first officers were: William Phil- 
lips, president, and S. F. VonBonnhorst, secretary. 

In 1884 the name was changed to the Safe Deposit and Trust 
Company and it then added to its functions as a safe deposit com- 
pany those of a trust company. In the following year the capital 
was raised to $500,000. In 1890 the concern had a trust business 
of $761,000 and no surplus; by 1899 the former had risen to nearly 
$8,000,000 and it had a surplus of $90,000. In 1903 the surplus 
was $684,000 and trust estates totaled over $15,000,000. In 1901 
a new issue of 10,000 shares of stock was sold at $100 per share, 
making the capital $1,000,000 and the surplus $600,000. 

In 1903 a codperative plan was arranged between the Safe 
Deposit and Trust Company, the Peoples Savings Bank and the 
Peoples National by which the capital was raised to $3,000,000 
and the surplus to $5,000,000, making it one of the strongest finan- 
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cial combinations in the state. The combined capitalization was 
$4,300,000, with surplus and profits of $9,500,000, total deposits 
about $20,000,000, and trust funds $15,000,000—total resources, 
$48,000,000. The combination was not an actual merger, each 
institution retaining its own identity and separate business; the 
general design was to strengthen the allied interests with the 
closer relations of a single ownership backed by coéperation of 
effort. 

At the time of the combination the officers of the Safe Deposit 
and Trust Company were: D. McK. Lloyd, president; Thomas 
Wightman and J. D. Lyon, vice presidents; Edward E. Duff, vice 
president and treasurer; W. T. Howe, vice president and secre- 
tary. In 1917 President Robinson effected the consolidation of 
the Peoples Savings Bank with the Safe Deposit and Trust Com-. 
pany, under the name, Peoples Savings and Trust Company. 
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Allegheny Bank (1814-1824) 
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in the Cabinet of President Tyler as Secre- 
tary of War, and went to Russia as Minis- 
ter Plenipotentiary for the United States. 
Early in 1814 the new law for the regu- 
lation of banks went into etfect, and on May 
17 the stock of the Pittsburgh Manufactur- 
ing Company was transferred to the Bank 


of Pittsburgh. 


Monday, November 28, 1814, William 
Wilkins was duly elected President; Alex- 
ander fohnston, Jr., Cashier; George 
Luckey, Teller. 

During the year 1814 a lot at the cor- 
ner of Sixth and Wood streets was pur- 
chased by the bank and a building erected 
thercon. In 1831 the property which 1s at 
present occupied was purchased and a hand- 
some building of colonial architecture erect- 
ed. This building survived the great fire 
of 1845, and was for many years the finest 
bank building outside of New York and 
Philadelphia. In 1895-96 the building was 
replaced with the present structure, which 
ranks with the handsomest and best of mod- 
ern bank buildings. 

November 23, 1829, John McDonald was 
elected President. He died in May, 1831, 
and William Denny was elected in his stead. 

May 10, 1832, occurred the death of 
Alexander Johnston, Jr., Cashier, which po- 
sition was filled by the election of John Sny- 
der, who was succeeded in 1834 by William 
H. Denny. 

In 1835 John Graham was elected 
President and served until 1866, when he 
resigned, and John Harper was chosen in 
his stead. Upon the death of Mr. Harper 
in 1891 Reuben Miller was elected Presi- 
dent and held the office until September 30, 
1899, when, upon his resignation, James J. 
Donnell was elected to the position. 

In 1857 john Harper succeeded John 
Snyder as Cashier, and upon Mr. Marper’s 
elevation to the Presidency in 1866 William 
Roseburg was elected to the position. Up- 
on Mr. Roseburg’s election to the office of 
Vice President, in 1897, William I. Bickel 
was elected Cashier. 
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Further details of the bank's histury 
will be (ound on pipe 57 

The third bank organized in) Pitts- 
burgh was the Farmers aud Mechanics 
Banke chown to lave issued notes as 
carly as 1814, and enjoyed a fair degree 
of prosperity, paying regular dividends and 
having the confidence of the community. 
John Scull was its President and Morgan 
Neville its Cashier. Judge John fe. Parke, 
in his “Recollections of Seventy Years,” 
says the bank went into liquidation in 1818 
in Consequence of a robbery of its funds by 
two pioneer burglars named Plymart: and 
keaumons. The bank was located on the 
north side of Third street (now Third ave- 
nuc), between Wood and Market streets. 

By an act of Congress, approved April 
10, 1816, the second Bank of the United 
States was established, with a capital of 
$35,000,000, divided inty 350,000 shares ot 
$100 each. Of this amount the Government 
subscribed tor 70,000 shares, and the bal- 
ance was vpened to the subseription of indi- 
viduals Or corporations in the several States, 
neither of which was permitted to subseribe 
for more than 3,000 shares. In 1817 a 
branch was established at Pittsburgh, with 
Adamson ‘Tannehill as President and 
George Poe, Jr. as Cashier. The Directors 
were Adamson ‘Vanuchill, George Steven- 
son, William Robinson, Jr., George Boggs, 
Jumes Ross, Robert Patterson, Walter For- 
ward, S. Barlow (Meadville), Ebenezer 
Denny, Thos. Baird, Anthony Beelen, Win. 
McCandless, Win. Hhilband George Poe, Je. 

On the 25th of June, 1818, the Pitts- 
burgh branch of the Bank of the United 
States made the following statement: 


TT ESCUENES eG ss hs REMI, Segeg eae $ Yyl0,270 14 
Due from other branches....  106,00g 79 
Real CAME TS iiee ase ke ree 14,123 13 
Notes of parent) banks and 

branches force ves eee oe 33%,250 vO 
Notes of othe banks........... 104,004 20 
see ae et ga Le Cnr 64,035 44 
Duc parent baik ooo. es £,358,946 93 
Individual Deposits ......... 45.345 50 
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In January, 1852, the Pittsburgh Trust ‘and’ Savings Company was Circulation. Deposits. Banking in 
organized, with a capital of $150,000, and the following gentlemen elected Farmers Deposit Bank ....-.---+seerrrrttcees ——- 240,300 Pittsburgh 
as trustees: James Laughlin, 1. I. Jones, 1. M. Pennock, William Bing- Citizens Deposit Bank ....---+ereernserse rr 30,072 sburg 
ham, Thomas Ilays, John Lindsay, Sanuel Rav. : Pittsburgh Trust Com- 

William K. Nimick, James A. Hutchinson, John PANY 2 eee eeeeeeeeees —_—— 320,408 


AMlegheny Savings 
Fund Company...... = 85,298 

The latter part of 1854 and the first of the 
year 1855 witnessed a severe panic as the result 
of the failure of several private banking houses. 
Many depositors suffered greatly, but the trouble 
did not seem to extend to the organized banks. 
By the first of March, 1855, confidence was re- 
stored and normal conditions thereafter prevailed. 

In 1855 the Mechanics Bank was established 
with a capital of $500,000 and occupied the build- 
ing erected by tie Bank of the United States. It 
was dominated by a body of leading business 
men, and appeared to thrive from the start. It 
was reorganized under a national charter in 
1865, and in 1902 was absorbed by the First Na- 
tional Bank. 

The Pittsburgh Dollar Savings Institution 
was chartered in 1855. George Albree was the 
first President, and Charles A. Cotton the first 
Treasurer. The charter provided that the bank 
should be operated without capital ; that it should 
be managed by a Board of Trustees, and that the 
business should consist in receiving on deposit 
money and the investment and management of 
the same. In 1858 the name was changed to the 

Dollar Savings Bank, and in 1862 it was granted 

Pe S2 =o! et oe apie i. ae! the privilege of lending at such rates of interest, 
1902. EXCHANGE BANK BUILDING not exceeding ten per cent. per annum, as would 
THE FIRST HALF From 1838 to 1874 enable it, after paying the expense of the insti- 
tution and a dividend on its deposits of six per 

OF THE CENTURY cent. per annum, to accumulate a contingent fund 

The year 1853 completed the first half of the of ten per cent. of the deposits on hand. The 
century of banking in Pittsburgh. The follow- institution has heen remarkably successful, its 
ing statement of the conditions of the banks ts total deposits in May, 1903, amounting to $20,- 


D. Scully was chosen actuary for the Company. 
In 1853 the name was changed to the Pittsburgh 
Trust. Company, and the capital increased to 
$200,000. In June, 1863. it was reorganized as 
the First National Bank, with a capital of $.400,- 
oon. TL was the first hank in the city to receive 
a national charter and cine of the first in the na- 
fon, its charter number being 4X8 and hearing the 
date of August 5, 1863. July 13. X75, the capital 
was inereased from the surplus to $750,000, and 
November §, 1902, it was increased to $1,000,000. 
It has surplus and. profits of $2,236,000, deposits 
of $13,236,000 and total resources of $16,670,000 
Present officers: Charles 1°. Speer, President; 
Thomas Wightman, Vice President: F. 11. Skel- 
ding, Cashier, Thomas C. Griggs and F. TT, Rich- 
ard, Assistant Cashiers; William F. Benkiser, 
Manager Foreign Department. Directors: Charles 
FE. Speer, Thomas Wightman, James McCrea, 
Charles A. Painter, F. 1. Robbins, Charles Don- 
nelly, W. Harry Brown, W. S. Kuhn, Wilson Mil- 
ler, James Laughlin, Jr. W. W. Willock, John 


D. Culbertson and F. 1. Skelding. 


The Citizens Deposit Bank was organized in 
1852, but Td not receive a charter until the fol- 
lowing year. Later the name was changed to 
the Citizens Bank of Pittsburgh. Tn 1865 it was, 
organized as a national bank. being purchased 
and liquidated by the Union Trust Company in 
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taken from the Auditor General's report for that 722,299: 
year: The Allegheny National_Bank priginated in 

Circulation. Deposits. the Allegheny Bank, which was organized in 1857, with a capital of $500.- 
Rank of Pittsburgh «6.0.0 sec elee rece e nesses $248,567 $675,758 o00” The first President was H. Hepburn, and the first Cashier, J. W. 
Merchants and Manufacturers ....---++0e eres 600,922 298,225 Cook. It was first established in Allegheny, being unable to get a charter 
Exchange Bank .......-0:eserer eres e cr sceees 903,350 227,867 authorizing it to do business in Pittsburgh. In the course of a few months, 
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$40,000, deposits of $526,000 and total resources of $667,000. The present 
oMficers are: H. TI. Niemann, President; J. Il. Aufderheide, Vice President; 
1. G. Klauss, Cashier. Directors: 1. Tl. Niemann, J. H. Aufderheicde. 
Peter Gettman, George F. Kim, J. R. Voskamp, : 

George Toerge, John C. Kohne, John Ehrlinger, 
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Chapa, William Flinn, James S. Kuhn, George H. Flinn, William H. Lat- 
shaw, John A. Bell. 

The Germania Savings Bank of Pittsburgh was organized April 8, 1870, 

with a capital of $150,000. lirst officers: Cxarles 

Meyran, President; C. Barchfeld, Vice Presi- 


J. R. Riesmeyer. . (1 Due ® dent; C. M. Seibert, Secretary and Treasurer. 

In 1869 the private banking house of TMel. oh A ag ij - \f First Directors: Charles Meyran, J. F. Have- 
lon & Sons was established. In 1902 it was stuc- eee Sat BY) ne 1 SMR kotte, G. Schleiter, J. K. Kerr, Joseph Abel, C. 
ceeded by the Mellon National Bank. lor de- c_\ —~ 4*) & es, AY Bie Barchfeld, A. Reineman, A. Steinmeyer, Joseph 
triled history see pages §1, §2 and 53. Prrwe ya eat Aig in ae 1 Morganstern. In 1891 A. E. Niemann was elect- 


The Workingman’s Savings Pank_of Alle- 
gheny was organized in 1869, with a capital of 
$so,000 on the individuak liability plan. John 
Joseph Herrmann was the first President and 
James Wettach the first Cashier. The first: 1)1- 
rectors were John Joseph Herrmann, Charles Li. 
Easley, Gregory Meyer, Frederick Kochendorfer, 
Jno. S. Clark, John P. Wacker, John Stephan, ©. 
Klicker. G. P. Beilstein, Tn April, 1897, it was 
changed to a State bank, and in 1902 it moved 
into its new building at Ohia and Madison 
strects. It is now known as the Workingman’s , 
Savings-Bank and Trust Company, and has a 
capital of $100,000, a surplus of $350,000 and re- 
sources aggregating $3,500,000. Present officers : 
Emil Winter, President; Thomas M. Rees, Vice 
President: Christian Zies, 2nd Vice President: 
W. L. Gucekert, Seerctary; Chas, Wahl, Treas- 
urer. Tresent Directors: Jemil Winter, Thomas 
M. Rees, Christian Zies, Willis F. McCook, 
Joseph Lautner, IT. R. Jfardtmayer, James II. 
Willock, John LE. Buerkle and C. C. ax. 

The Freehold Bank was organized and in- 
corporated in March, 1870, as the Freehold Bank 
and Building Association, Jn 1879 the name was 
changed to the Ttrechol Bank. The first Presi- 
dent was Edward Tlouse and the first: Cashicr, 
James P. Speer. The capital of the hank has al- 
ways remained at $200,000, on which it has paid 
a dividend of 24 per cent. per annum for years. 
It has a surplus of $1,000,000, carries a line of de- 
posits averaging $3,250.000 and has resources aggregating $4,500,000. In 
1894 James I’. Speer, the first Cashier, was clected President, and in 1902 
he was succeeded by John A. Bell. In 1902 the entire capital stock was pur- 
chased by the Colonial Trust Company. Officers: John A. Bell, Presi- 
dent; Tomer C. Stewart, Cashier. Directors: Joshua Rhodes, James C. 


National Bank. 


Building occupied by the Union Banking Co. from 1859 
to 1865, and from 1865 to 1870 by its successor, Union 


ed Secretary and Treasurer, and in 1896 ray = 
Succop was elected President. The bank has sur- 
plus and profits of $325,265, deposits of $7,312,- 
431, and total resources of $7,787,696. Present 
officers: A. E. Succop, President; L. A. Mey- 
ran, Vice President; A. E. Niemann, Secretary 
and Treasurer. Present Directors: A. E. Suc- 
cop, L. A. Meyran, Peter Keil, H. H. Niemann, 
John Jahn, A. EF. Niemann. 


The Enterprise National Bank, of Alle- 
gheny, had its origin in the enterprise Savings | 
“Tank, which was organized in 1870, with a cap- 
ital of $100,000, and with William Dilworth as 
President and F. P. Holmes as Cashier. In 1872 
it was reorganized under a state charter and be- 
gan business as a national bank in 1895. Its 
present capital is $200,000, its surplus and profits 
$211,934. deposits $2,155.034. and total re- 
sources $2,845.319. The officers are: Frederick 
Gwinner, President; Jno. Seeling, Vice Presi- 
dent; James McKinney, Vice President; T. Lee 
Clark. Cashier. Directors: F. Gwinner, J. See- 
ling, J. P. McKinney, C.F. Stefel, A. F. 
Schmerd, David Morrison, William T. Bradbury, 
F. B. Smith. 

The Iron & Glass_Dollar_ Savings Bank of _ 
Rirmingham was organized in March, 1871, and 
chartered March, 1872, with a capital of $100,000. 
The first President was Thomas B. Atterbury, 
and the first Cashier Henry Stamm. The first 
Directors were Thomas RB. Atterbury, F. Bax- 
myer, James Salisbury, John Gallaher, Joseph Keeling, Benjamin Collins, 
William Doyle, Daniel Wenke, John Adams, William J. Lewis, J. H. Swett, 
FE. A. Moye and John C. McCutcheon. In April, 1903, the capital: was 1n- 
creased to $200,000. The bank has surplus and profits amounting to $370,- 
000, deposits of $1,725,000 and total resources reaching $2,090,853. The 
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Michael Tiernan, President 1833-45. 


Pe schants @® Manufacturers Bank Building 
in $834 and occupied until 1870 
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nan, Isaac Lightner, T. B. Dallas, Jacob Forsyth, Thomas S. 
Clark, George A. Cook, Fred Lorenz, Samuel Church, Thomas 
Scott, F. G. Bailey, Samuel Smith, S. Fahnestock. J. H. Shoen- 
berger. 

The Board held its first mecting in the Exchange Hotel, 
June 4, 1833, and elected Michael Tiernan President. On the 
following day another mecting was held and James Correy 
was elected Cashier and J. B. Dallas appointed Solicitor. June 
4 another meeting was held, at which it was decided to locate 
the bank temporarily in “the stone building om Second street 
formerly occupied by the branch of 
the Bank of the United States.” A 
committee was appointed to pro- 
cure a suitable lot upon which to 
erect a banking house, and also to 
report a plan for a building and to 
procure an estimate of the cost. 

July 5. 1833. the Board author- 


ized the purchase of the lot on 
Fourth street (now 
Fourth avenue) for 
$7,500. The lot) was 


owned by MeKee & 
Colwell. July 30. the 
plan for a building sub- 
mitted by Thomas Scott 
was accepted, the bid he- 
ing $6,400. Samuel Church, 
Tsaaec Lightner = and 
George A. Cook, with the President and Cashier, 
were appointed a building committee, and under their 
supervision the first bank building was erected and 
occupied the following year. A cut of the building 
is herewith presented. The following is a list of the 
officers and employees of the bank at the time of its 
opening November, 1833: Michael Tiernan,  Presi- 


William H. Denny, 
Cashier, 1842-63 
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Twelve State Banks of Fittsburogh, Fa., Convert to National Banks 


There were twelve (12) Fittsburgh and Allegheny City state chartered banks 
that chose to obtain national bank charters after the passage of the 
National Hank Act of June 1863. 


STATE CHARTER NAME DATE NEW NATIONAL NAME Ch. # DATE 

Pittsburgh Trust Co.(1) 1853 First National Bank #498 Aug. 1863 
of. Pitteburen Cé&) 

Tron City Trust Co 1859 Second National Bank S02) Feo, 25,1668 


aor Fi ttebpur qn-47) 
Merchants & Manufacturesi823 Merchants & Manufactures #6123 Dec.8,1864 
Nat‘l. Bk. of Fittsburah 


Citizens Deposit Bank i855 Citizens National Bank #519 Dec.190,19864 
of Fittsburah 
Iron City Bank 1857 Iron City National Bank #575 Dec 31,1854 


of Fittsburdgh 
Farmers Deposit Bank(2) 1941 Farmers Deposit Nat‘l.Bk. #685 Jan., 1655 
of Fittsburgh 


Mechanics Bank 1854 Mechanics National Bank #700 Jan.11,1855 
of Fitteburgh 
Union Bankina Co, (2) 1859 Union National Bank #705 Jan.12,1865 
of Fittsburgh 
J Allegheny Bank (4) 1841 Alleghenv National Bank #722 Jan.16,18635 3 
German Trust & Gavings 1869 German National Bank 727° Jane 26.1865 
of Fittsburgh 
Exchange Bank 1826 Exchange National Bank "iOS Apr .8, 1.663 
of Fittsburgh 
Fort. Pitt Bank 1859 Fort Fitt National Bank #2415 Mar.6,1879 


of Fittsburgh 
Bank of Fittsburah (3S) iS8ii Bank of Fittsburgh N.A. #5225 Oct.23,1899 


(1) Initial title was Fittsburgh Trust and Savings Co., 1852-1853 
(2) Initial title was Pittsburgh Savings Fund Co., 1832-1634. 
* and the Farmers Deposit Hanking Co. ,1824-1841. 

(3) Initial title was Diamond Savings Institution, 1857-18579. 

(4) Initally opened with no state charter in 1857. (Allegheny City) 

(5) Initial title was Pittsburgh Manufacturing Co, 1810-1811. 

(46) Succeed by The First National Hank of Fah. #2745 in 1882 

(7) Name changed to The First-Second National Bank #252 in 1915 
and then changed to The First National Hank 
at Pittsburgh SMehy io. 


Ratings based on values for grades vag-au 


Fei less #100 
= R2 #100 - #200 
\ RS #200 — #300 
R4 #300 - #500 
RES E500 — FLOOo 
R& $1000- #35000 
R7 over #5000 


Fitteburgt Trust and Savinas Co. (1852-1853 
Faittsburgh Trust Co. (18573-18623) 
First National Bank of Fittsburah #48 -— #2745 (1863-1912) 


-1852 founded as Pittsburgh Trust and Savings Coa. 
-1E53 title chanced to Fittsburgh Trust Co. 
-1S6" received mational bank charter #48 in Aug.1863 
title chanoed to First National Bank of Fittsburgh #48 
-185&6 charter member of Fittsburgh Clearing House 
-1882 meraed with First National Kank 
of Fittsburaqh #2745 on June 29,1882. 
“1902 reorganized, retook original charter #46 on June 27,1902 
—-1902 “assumed thie Mechanics National Bank #700 
by consolidation on Aug. 53,1902 
-“199& assumed the Industrial National Bank of 
Fittsburah #6808 by consolidation on Mar,12,1906 
-“1913 placed in voluntary liquidation and consolidated with 
“the bSecond National Bank of Fah. #252 on Apr.19,1913 


By a 
H 
The First National Bank of Fittsburoah #48 (1865-1882) 
First Charter, Orig.Issue ws 19,5. 20 R2 - R& 
First Charter, Series 1875 wae kt O*~ 20 R2 =— R6 
Amount outstandina at close (1882) = $594,900 
= Circulation assumed by The First National Bank of 


of Fittsburgh #2745 on June 29,1882 
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Iron City Trust Co. (1859-1664) 

Second National Bank of Fitteburah #252 (1864-19125) 
First-Second National Hank of Fittsburgh (1912-1918) 
First National Bank of Fittsburgh #252 (1918-1959) 
Fittsburah National Bank (1959- ) 


-1859 received state charter 
-1864 received national bank charter #252 on Feb.15,1864, ~ 
title changed to Second National Kank of Fittsburgh #252 
-1913 title changed to First-Second National Hank 
of Fittsburgh #252 on Apr.21,1913 
-1912 placed in receivership on July 7,1915 
-1914 restored to salvency on Apr.25,19714 
-1918 title changed to the First National bank of 
Fitteburoh #252 on Jan.16,19168. 
-1921 absorbed the Feoples National KBank of : 
Fitteburoh #727 on Sept.3,1921 
-1931 absorbed the Second National Hank of 
Allegheny #776 on July 24,1951 
-1959 mame changed to Fittsburgh National Bank 
-1986 still in business 
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The Second National Bank of Fittsburoah #252 (1864-1915) 


First Charter, Orig. Issue So 10, 20, 305 100 Kegs? 
First Charter. Series 1875 Sa 10~ 20y- 0,100. Re Se 
Second Charter, Erown Back 10,520, 50, 300 Ra = “Ko 
Third Charter, Red Seal Ds 0, . 20,550, BOO BZ no 
Third Charter,Dated Back,Blue Seal 5, 10, 20, 50, 100 Ri — Rs 


Assumed #2745 (#48) by consolidation on April 19,1913 

Assumed the circulation of #2745. ¢ 
Title changed to The First-Second National Kank of 

Fittsburgqh on April 21,1915. 


The Firet-Second National Bank of Fittsburaqh #252 


Third Charter,Dated Back,Blue Seal 5S, 10, 20, S30, 
Third Charter,Flain Back,Blue Seal S&S, 10, 20, 


Succeeded The Second National bank of Pittsburgh on Apr.21,1915 


Flaced in receivership on July 7.1913 
Restored to solvency on July 25,1914 


Title changed to The First National Bank at Fah. on Jan.18,1918 
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(i91S-19768) 


The First National bank at Fittsburgh #252 (1918-195S+) 


Third Charter.Flain Back,Blue Seal 5, 2 a gre 8 

1929 Tyoe 1 Series S10 5 22 

1929 Type 2 Series 5, 40,20 

Amount outstanding in July 1935 = €4,754,120 

Amount of large outstanding i July i925 = £249,850 
Includes the circulation of #252, #2745 (#48), and #727 
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Merchants & Manufactures Bank (1832-1864) 
Merchants & Manufactures Nat‘l Bank of Fittsburgh (1854-1904) 


=16833 
-~1864 


—-1845 
-1904 


ae aS ‘Omit Dw 


received state charter : 

received national bank charter #612 on Dec.8,1864, 
and National added to title 

charter member of Pittsburgh Clearing House 
placed in voluntary liquidayion on Feb.1,1904 - 

and merged with the Bank of Fittsburgh N.A. #5225 
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The Merchants & Manufactures National Bank of Faoh. #613 (1864-1904) 


First Charter, Orig. Issue Lie sah ge gee OV ees Shee Ay 
First Charter, Series 1875 Sy 10520, 5907, 190,5900 Ris: AZ 
Second Charter, Brown Back 3, 10,20,50, 100 Ri - Fé 


Amount outstanding at close (1904) = #800,900 
Amount outstanding in 1910 = #64,866 
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Citizens Deposit Hank (1852-1857) 
Citizens Bank: (1857-1864) 


& Citizens National Bank of Fittsburgh #619 (1864-1902) 

“1852 year oryesized = 

“1853 receiced state charter 

-1864 received National bank charter #619 on Dec. 10, 1864 
title ccanged to Citizens Nationak Bank of Pittsburgh 

—1902 placed in voluntary liquidation on July 23,1902 
purchased by Union Trust Co. 
Owned by tne Mellon Bank N.A. #6301. 
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The Citizens Deposit Hank #619 (1664-1902) 


First Charter, Orig. Issue 1,2,5,109,20,50,100,500 RS - R7 


First Charter. Series 18735 10, 26,-50,.100 J = R7 
Second Charter, Brown Back 79, 100 RS 


Amount outs standing at close (1902) = $164,155 
Amount outstanding Ln AG1O 2: $21,599 


Orr KIRS 
JOSEPH RL PAUTL Presitent 
GEORGE FE. WRIGHT, Vice-Pres and Cashier 
DALLAS ©. BYERS. Vice- Pres. 


DERECTORS 


Joxern RB. Paris. President 


Gro. FL Went Vice-President and Cashier 
Dartas G. Byers, Presitent ALM. Hvers & Co,, Inc, 
WN, PRew, Preshient Boant of Trustees Carnegte Institute 
WoW. Srp, President Times Publishing Co. 

J. twersos Asi, Ash & Baldwin 
Tospern RB. Woonwrrt, Joseph Woodwell Co. 
C.F. Motos, President Pittsburgh Supply Co. 

T. A. GILTESPIE, President T. A. Gillesple Co. 

1. W. Prank, President Untied Engineering & Foundry Co. 
G19. 1. OUR, President Olly er & Snvder Steel Co. 

C. M. Louer, President American Stogie Co. 
Evepreiek Davipsos, Treasurer Union Drawn Steet Co, 
A.C. Overnont, U.S. East tron Pipe and Foundry Co. 
M.K. Satsntry, President Midland Coal Co. 
Prtecr HERMES. Preshlent Ohte and Pittsburgh Milk Co. 
A. M. Moprianty, Carittalist 
WC. Tewrir. Cahall Water Tute Bollers 


Iron City National Bank Building 
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Iron City Hank (1857-1864) 
Iron City National Bank of Fittsburgh #675 (1864-1904) 


-1827 received state charter 
-1664 received naticnal bank charter #675 on Dec,31.,1864 
title changed to Iron City National Hank of Pittsburgh 


—-1904 placed in voluntary liquidation on Feb. 1,1904, 
and merged with the Bank of Fittsburgh N.A. #5225. 


The Iron City National Bank of Fittsburaqh #675 (1864-1904) 


First Charter, Oriq. Issue (eye, £0, 05 100 jo pee oa 
First Charter, Series 1875 agile awe wU, 100 Rae he 
Second Charter, Brown Back ws ae, 20, SO, 100 R2 = Ro 


Amount outstanding at close (1904) = $59,912 
Amount outstanding in 1910 = $14,530 


Fittsburgh Savings Fund Co. (1822-1834) 
Farmers Deposit Banking Co. (1834-1841) 
@ Farmers Deposit Bank (1841-1865) 
Farmers National Deposit Bank of Fittsburgh (1865-1950) 


-1832 founded as Pittsburgh Savings Fund Co. . 

—1834 titled changed to Farmers Deposit Hanking Co. 

-1841 title changed to Farmers Deposit Bank 

-1865 received National Bank charter #685 in Jan.1865 
mational added to title 

—1866 became charter member of Fitttsburgh Clearing House 

-1946 purchased the Fitt National Hank of Fittsburgh #13701 

—1950 merged with Mellon Hank N.A. #6301 
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The Farmers National Deposit Bank of Fittsburgh #685 (1865-1825+) 


First Charter, Orig. Issue 142,5,10;,20,50,100 R2 - R7 
First Charter, Series 1875 3O, 100 RS 
Second Charter, Brown Back wo, 100 R4 —- Rd 
Third Charter, Red Seal 20, 100 R4.--— "RS 

¥ Third Charter,Dated Back sRlue Seal 5S, 10, 20, 29, 100 Ri = A 
Third Charter,Flain Back sHlue Seal S, 10, 20, 29, 100 Ri-=—"k4 
ae Type ti’ a4 10, 20,80, 106 foe 
1929 ::Type 2 wy 2O ee 


Amount of large outstanding in 19235 = $140,030 
Amount of small outstandina in 1935 = 1,896,000 
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Jo Mechanics Hank (1856- 1865) A 
Mechanics National Hank of Pittsburgh #700 (1865-1902) 


—-1856 received state charter 
-1865 received national bank Charter #700 On jan.11,7T865 
title Changed to Mechanics National Kank of Pittsburgh 


-1902 merged with the First National BEant: 
of Fittsburgh #2745 (#48) on Aug.5,1902, 


the Mechanics National Bank of Fittsburoah #790 (1865-1902) 

First Charter, Orig. Issue #1 Sy LO 20 eS es e 
First Charter, Series 1875 10, a0) 5 te Jie 
Second Charter, Brown Seal LO 2 R4 - RS 
Amount outstanding at close (1902) = #122,100 

Amount Gutstanding in 1910 = $16,981 
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Orrickis 
R. S$. Smith, President 

(*, F. DEAN, Cashier 

G.M. PADEN, Assistant Cashier 

W. T. LYON, Aasistant Cashier 
DIREC TIS 
RONSSMITH, Preadent 
THOMAS M, ARMSTRONG 
wrk Mannfacturcr 
ALAM WILSON 
Cvntreetor and Ruler 


TOKN WWILSON 
Carpritertiat 
DURRIN HORNE 
Dry Croats 
JOMUN RO MeCUNE 
Ste com Premepes 
wwe. VM. REES 
Engine Ruilder 
JOTINS MeCLE AVE 
Attornen 


IAS, HW. LOCWH ART 
Cvepritarlivt 
H.W. PORTER 
Locomotives 
N.WRINZ 
Pickles 
ROBERT ALORR 
Rroker 
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Union National Bank Building 
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Diamond Savina Institution (1657-1659) 
Union Banking Co. (1859-1865) 
Union Naticornal Bank of Fittsburah #705 (1665- ) 


-1857 organized as the Diamond Savina Institution. 
-185S received setate charter, 
name changed to Union Banking Co. 
-1845 received national bank charter #705 on Jan.12,1865,. 
title changed to Union National Bank of Fittsburagh 
-iS6&6 still in BDusinescs 
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The Union National National bank of Fittsburagh #705 (1865-19235+) 


First Charter, Orig. Issue Ly oes ie 10, 2g oe, 100 Ke = 
Firet Charter, Series 1875 wy 105° 2042 OO 200 a 
Second Charter, Brown Back wy 1052 20% 3Cy Leo po ee 
Third Charter, Red Seal 5, 10, 20, $0,100 Ri - 
Third Charter,Dated Back,Hlue Seal 5S, 19, 20, SO, 100 5 ee 
Third Charter,Flain BRack,Blue Seal 5S, 10, 20, SOQ, 100 ait eles 
1929 Type 1 dy 4055.20 Ri 
Amount of larae outstanding in 1935 = $36,570 


Amount of .emall outstanding in 1935 


$400,930 
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Allegheny Bank (1861-1865) 
Allegheny National Bank of Pittsburgh (1865-1908) 
-1861 received state charter Wik ee ae 
~1865 received national bank charter #722 on Jan.16,1865, 
name changed to Allegheny National Bank of Paittsburogfiz 
-1908 placed in receivership on May 18,1908 ; | 


e 


i) 


The Allegheny National Bank of Fittsburoh #722 (1865-1908) 


First Charter, Orig. Issue 1,2,0,10,20,50,190 sub te. 
First Charter, Series 1875 we te Aly awe. 20 = > 
Second Charter, Brown Hack a, 10,20, SO, 100 iS Fe: 
Third Charter, Red Seal 70, 106 ce = 


Amount outstanding at close (1908) = #198,745 
Amount outstanding in 1916 = #23,178 


German Trust and Savings Bank, 1860.—(German National 
2 Bank): This bank began just a few months before the war broke 
out, with a capital of $200,000. Augustus Hoeveler was the first 
president, and John Stewart the first cashier. In 1864 the bank 
organized under the National bank law with a capital of $250,000. 
In 1903 this was increased to $500,000, and $250,000 was added to 

the surplus, making the latter $600,000. 

Ernst H. Myers, a member of the original board of directors 
and active in the business life of the city for half a century, was 
president for several years. 

Leopold Vilsack, vice president in the later years of the bank’s 
existence, had many industrial and commercial affiliations and 
was noted for his charities. The cashier, W. W. Ramsey, began 
his banking career in 1884 with the Second National Bank, with 
which bank he remained for fifteen years, rising to the position 
of assistant cashier. He became cashier of the German National 


in 1899, and held that position at the time of the failure about 
1913. 


German Trust & Savings Bank 
German National Bank of Fittsburaqh #757 


& ~1860 


origin — German rust , & Savings, yBan t 
5 5 phe 22%, One Vio bere” 
-1844 re-organized as & “att binat ty nee (ane ome Se yO 
= aa received national bank charter #7357 on — 26,1865 
“1575 Placed in receivership on Mar.4,1915 
/ Se EE ae x = 
ga . f 3 
Epa = iene Os) ott (Yep! ae tego t Ce 


2 Exchange Bank of Fittsburgh (18236-1865) 
i Exchange National Bank of Fittsburgh #1057 (1865-19351) 


-1826 organized with a state charter as a major bank of Fgh. 
-1865 received national bank charter #1057 on Apr,6,1865. 
-1866 charter member of the Fittsburgh Clearing House 

“1931 placed in receivership and liquidated on Oct 23,1951 
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The Exchange Bank of Fittsburgh #1057 (1865-1931) 
First Charter, Orig, Issue oy 30> (2, 505. 100 Rie Re 
First Charter, Series 1875 ee 10: 2 ys es ANC Ri = K/ 
Second Charter, Brown Back S.. 10,20," 30, #00 Ri -— Ré 
Third Charter, Red Seal we 10, 20, 30, 200 Ra RO 
Third Charter,Dated Back,Blue Seal 5S, 19, 20, SO, 100 Ri--=. 4 
@ Third Charter,Flain back,Blue Seal 5S, 10, 20 Ri-= Re 
1929 Type 1 Sy 50, £0 Fil 


Amount of large outstanding at close (1951)= $93,000 
Amount of small outstanding at close (1931)= £649,480 
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$5.00 Note of THE EXCHANGE NATIONAL BANK of PITTSBURGH, Pa.Ch. #1057 
Serial te First Charter Period- Series ER Dated June a ak 
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# $5. 00 Note of THE BX CHANGE NATIONAL BANK of PITTSBURGH, Pa.Ch. $1057 ’ Re: 
@ gy. Serial #36973 Third Period-Dated Back Series 1902 Dated Apr.9,1905 “Starnes 
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Pay 00 Note of THE EXCHANGE NATIONAL BANK of PITTSBURGH, Pa. Ch. roe 
Serial #9141 Second Period-Brown Back Series 1882 Dated Apr.9,1885 
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Serial #86567 Third Period-Blue Seal Series 1902 Dated APY 9» 1905 


Se 


25, a of “THE. EXCHANGE NATIONAL BANK of PITTSBURGH, Pa. Ch. #1057 a 


Te CR ee ear. te a PS ah ESA ln BAGS Seep Eo giro SOONG” 32 IK a ener 


LT 
ey TEs Pah SEE eee pam | SECURED Fr Units STATTS sons DEPOSITED wiTHT THE TREASURER 64 7 


Cif soca SOF. 
- THE EXCRANGE eS 
"WATIONAL BANK oF: 
PITTSBURGH | 


PENNSYLVANIA - 
* WILL PAY TO THE BEARER ON DEMAND. : 


‘FIVE DOLLARS 4 


: $5. 00. Note oF “THE EXCHANGE NATIONAL BANK ‘of “PITTSBURGH, Pa. 
Ch. #1057 Serial #E009081A Type 1 Note of Series 1929 
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Fort Fitt Bank (1859-1679) 
Fort Fitt National Bank of Pittsburgh (1879-1907 .: 


-16859 received state charter ; 
-1879 received national bank charter #2415 on- Mar .6,1879, 
name changed to Fort Pitt National Bank of Pittsburgh . 


—1904 assumed the Farmers National Bank of Greensburg #1894, 
by consolidation on Nov.1,1904 
-1907 placed in receivership on Dec.7,1907 


f 5 a Eg % 5 
4 / =< as t cS LG-y 7 « -Oo < ~ 
oe a ee 
J 
i 
/ Fort Fitt National Bank Of Foh. 2415 1679-19¢07 
Firet Charter .Series Pero 20.20 RS ae 


Second Charter ,Brown Back: 3, 10720,50 400. Ro RS 


Amount outstanding at Close (1907) 


$497,700 
Amount oOutetanding in 1916°= €15 “| 


The Fort Fitt National Bank of Pittsburoh #2415 (1879-1907) 


This bank chase to retain its state charter until 1879 
National Bank circulation data reported under banks 
organizing between 1874-1932 
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Pittsburgh Manufacturing Co. (1810-1814) 
Bank of Fittsburoh (1814-1899) 
= Rank of Fittsburah N.A. #5225 (1899-1971) 
t 


“1610 founded as Fittsburah Manufacturing Co. on Mar. 10,1810 

~1814 received state charter Nov.28,1814 - 
name changed to Bank of Pittsburgh 

-1856 charter member of the Fittsburgh Clearing House 

-1899 received national bank charter #5225 on Oct.23,1899 
National Association (N.A.) added to bank title 

-~1904 absorbed the Merchants & Manufacturers National Bank #612 

-1904 absorbed the Iron City National Hank #675 

-1927 Assumed the Columbia National Bank 

-1931 placed in receiveshino and liquidated on Sept.21.1971 
Closed due to local depression. 
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a Rank of Fittsburgh N.A. last Ley ee i Ps 
Second Charter,Brawn Back 3,19,20,50,100 R1 — RS 
Second Charter, Dated Back ~,190,20,50,100 Ri - R6 
Second Charter, Value Kack Sea se Rae oS 
Third Charter ,Flain Rack,Blue Seal 7,10,20 Ri Re 
Amount outstanding at close (1931) = $131,247 


Includes both #5235 and #4°10 


= The Bank of Fittsburoh N.A. #5225 (1899-1971) 


This bank chase to retain its stat charter unitii 1899; 
National Bank circulation data issreported under banks 
organizing between 1874-1932 
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TWELVE NATIONAL BANES ESTABLISHED IN FITTSBURGH AND 
ALLEGHENY CITY 1863-1855 BY RAY RENNICK 
Fank Title and charter #. dates 
The First National Hank of Allegheny #198 1864-1909 
The First Nat‘’l Bank of Allegheny at Foh. #196 ¢# sav 19709-1915 
The Third National Hank of Fittsburgh #291 1863-1932 
The Fourth National Bank of Fittsburgh #432 1863-1931 
The Fittsburgh Nat’l Bank of Commerence at Pah.#4568 1864-1903 
The Tradesman National Bank of Pittsburah #678 1864-1904 
The Peoples National Kank of Fittsburaqh #72 , 1863-1921 
The German National Bank of Pittsburoah #757 1665-19515 
The Second National Bank of Allegheny #776 ISen71 71 
The Second Nat‘l Bank of .Allegheny.Fah. #776 * 1918-1930 
The Second National Bank of Fittsburah #776 * £7 S0—19 51°. 


The National Bank of Birminaham, Pittsburoh #926 fe6os-1 595i 
# Ate nami Ltr /76C | 


Ratings based on values for grades vaq-au 


Ri less #100 
e R2 #100 -— #200 
ig RS €2700 -— £300 
ve R4 €300 - £500 ree 
RS £500 -— £1000 , as rete 
RS £1000- #5000 gets 
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The First National Bank of Allegheny #198 (Allegheny City) 


-1864 Received national bank charter #193 on Jan.14.1864 
e -1903 Flaced in receivership on Oct. 22, 1903 
‘ Reason for failure : local depression 
Restored to solvency on Dec: fa AVOS 
—19909 Title changed to The First National Rank 
Of Allegheny at Fittsburgh #198 on Mar.10,1909 


First Charter, Grigq. Issue 3,19,20 Ra SRS 
First Charter, Series 1875 By tO. 20 hae > RS 
Second Charter, Brown Back 10,20 Ri-= Ra 
Third Charter, Red Seal : 10,20 R22‘ = RF 
Third Charter. Dated Back Blue seal 19,20 Re = RS 


| The First National Bank of Allegheny was organized in Janu- 

| ary, 1864, with a capital of $350,000. Its first officers were: F. 
H. Nevin, president, and John P. Kramer, cashier. In 1903 it 
passed under the control of the First National Bank of Pitts- 
burgh. At that time it had deposits of $739,000, which two years _ 
later amdunted to $1,200,000. Its officers were: John Thompson, 
president; E. R. Kramer, cashier; and the board of directors con- 
sisted of John Thompson, E. W. Gerwig, W. D. Henry, W. A. Lee, 
Thomas G. McCutcheon, R. J. Stoney, Jr., R. C. Tannehill, J. A. 

@ Langfitt, Fred Gwinner, Jr. 
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The First Nat‘l Bank of Allegheny at Fittsburgh #198 


-1909 Succeeded The First National Bank of Allegheny #198 
—1915 Flaced in voluntary liquidation on Jan. bg (ii 
Merged with The Second National Bank of Allegheny #776 


Third Charter, Dated Back,Blue Seal 5,10,20 Ra —- R4 
Amount outstanding at close (1915) = #249,997 


Circulation assumed by The Second National Hank of Alleaqheny #776 
which was responsible for redemption of the circulation of #198 
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The Third National Bank of Fittsburah #2971 


+-TS6S received national bank charter #291 on Dec.30,1863 
ee, absorbed by The Marine National Bank of 
Fittsburgh #2227 on Feb.26,1929 


ot a placed in receivership on Jan.28,1932 
S First Charter, Grig?e Issue by 295, 20,20, 50,100. R24 RZ 

First Charter. Series .1875 10,20,50,100 Re =cr/ 
Second Charter, Brown Back tO y20,00,100 Ri: RG 
Third Charter, Red Seal 10,20 Wa he 
Third Charter Dated Hack,Blue Seal 10,209 Rie= Re 
Third Charter Flain Back,Blue Seal 10,20 oe OR Be os 

iS297 Type 10°.20 Ri 

| 

| Amount af small outstandina at close (1932) = $251.819 

| Amount of large autstanding at close = #52,419 


Third National Bank, 1863.—The first officers of the Third 
National, which was organized in 1863, with a capital of $300,000, 
were: Adam Reineman, president; Robert C. Schmertz, cashier; 
and the following directors: A. Reineman, W. E. Schmertz, 
August Hartze, L. Morganstern, Joseph Abel, Charles Meyran, 
F. H. Eaton, A. S. Bell, and D. Richey. 

In 1864 the capital was increased to $400,000, and in 1867 to 
$500,000:'" By the year 1903 it had accumulated a surplus of 
$235,000, and total resources of $2,376,000. In that year its officers 
were: Julius Bieler, president; Ogden Russell, cashier; and the 
board of directors, in addition to the officers: James T. Hamil- 
ton, John A. Holmes, F. E. Schenck, Peter Kiel, Alfred Hicks, 
Harvey Miller, and L. E. Demmler. 

The present staff (1926) consists of William McK. Reed, presi- 
dent; C. M. Gerwig and Edw. E. McCoy, vice presidents; and Wil- 
liam W. Hamilton, cashier. Its capital is $500,000; surplus and 
profits, $400,000; and deposits, $38,456,000. 
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The Fourth National Bank of Fittsburah #452 
-198564 received national bank charter #422 in May 1864 
te Be placed in voluntary liquidation and 
¢ consoliated with the National Bank of Western 
y Fennsylvania #4918 on Feb.14,19190 
er Se ar a name changed to The Wesrern National Rank 
of Fennsylvania #4916 on May 17,1913 
mid Fae voluntary liquidation and absorbed by The Manoagahela 
National Bank of Fah. #2874 on Dec.37,1725 
S19st placed in receivership on Jctiet«.7oe 
First Charter. Orig. Issue We t0,20 ne) he 
First Charter, Series 1875 3e19,20 Re .- R6 
Second Charter, Brown Back Des Oy 2 R2 -— R4 
Third Charter, Red Seal Veadecs ™, 
Third Charter, Dated Back,Blue Seal petty o Ri.= Rs ; 
Amout outstanding at close (1910) = #309,000 


Amount outstanding in Oct. 1910 = #169,480 


“The Fourth National Bank of Pittsburgh was chartered in 
May, 1864, with a capital of $100,000, subsequently increased to 
$300,000. The first president was James O’Connor, and the first 
cashier Allen Dunn. Thomas Donnelly became president in 1865, 
serving until 1887, when he was succeeded by James M. Bailey, 
= followed in 1903 by Samuel W. Vandersall. The cashiers in order 
( 3 after Dunn were S. D. Herron, Jr., Butler Ward, D. Lect Wilson, 
S. D. Herron, Jr., again, and George H. Fulton, who served from 
1897 to 1903. 3 . anes 
In 1908 the deposits were $581,000, and resources $1,099,854. 
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Pittsburgh National Bank of Commerence at Fittsburgh #458 


—-1864 received national bank charter #668 on Dec.30,1864 
et hc voluntary liquidation on May 2,1903 


gin 

% First Charter, Orig. Issue 1,2,5,10,20,50,100 Re = RF 
First Charter, Series 1875 1,2,5,190,20,50,100,500 R2 — R7 
Second Charter, Brown Back 3, 10,20,50,100 Ribs Ra 


Amount outstanding at close (1903) = $310,926 
Amount outstanding in 1910 = €225,108 


The Pittsburgh National Bank of Commerce was organized 


in December, 1864, with a capital of $500,000. Its first officers 
were Alfred Patterson, president, and Joseph H. Hill, cashier. 
This bank was absorbed by the Mellon National Bank in 1903. 
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ihe radesman National Bank of Fittsburaqh #478 
S —-1864 received national bank charter #478 on Dec. 31,1864 
r =~1904 voluntary liquidated on Mar. 29,1904 
: First Charter, Orig. Issue 1,2,5,10,20,50,1900,500 RS - R7 4 
First Charter, Series 1875 7,19,20,50 Maren 
Second Charter, Brown Back 3,10,20.590,100 R2 - RS 


Amount outstanding at close (1910) = $200,900 
Amount outstanding in 1910 = 19.755 


The Tradesmen’s National Bank began business in December, 
1864, with a capital of $400,000. Alexander Bradley was the first 
president, and George T. Van Doren the first cashier. In 1903 it 
had deposits of $2,799,115, and resources of $3, 673,205. In that 
year the bank was absorbed by the American Trust Company, 
which was later merged with the Colonial Trust Company. 
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Officers : 
ROBERT W ARDROP, Prenident 
D. Ff. PARK HERVEY SCHUMACHER 
Vice-President (‘aahier 


W. DWIGHT BELL FRANK L. ROGGS 
Anat. Cash. & Secy. Ond Anat. Cashier ih ae 
‘ . : ye Re - ce eee onl sh 


a 


Directors 
RONERT WA RDROP, President 
Dp. We. LLarp be q f aan 
Preatcdeont Safe Deposit & Trust Cm, A ; : ees 9 ° 


J, PAINTER, Jr. 
Cvipriteativl 


RQEORGE C. DAVIS 
President Davia Lead Co. 


CHARLES WU SPA NG 
of Spang, Chalfant & On. 


DF. PARK 
Cupitalivt 


HENRY CHALFANT 
President Spang, Chatfant & QO. 


Nn. F. JONES, Jr. 
President Jones & Langhtin Steet Ov. 


EDWARD F. DUFF 
Vier Pres, & Treaa, Safe Deposit & Trust Co. 
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Peoples National Bank Building 
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The Peoples National Bank was organized in 1864, with a 
capital of $1,000,000. Its first board of directors consisted of: 
Samuel Rea, B. F. Jones, Barclay Preston, Byron H. Painter, 
George Hailman, George Black, John W. Chalfant, James I. Ben- 
nett. B. F. Jones, the last surviving member of the original 
board, died in 1903. At that time surplus amounted tn $1,378,500, 
and deposits $10,500,000. 

Augustus E. W. Painter was president from 1898 to 1908, and 
was succeeded by Robert Wardrop, who entered the bank in 1899 


. aS vice president and cashier. Mr. Wardrop began his banking 


“career as messenger in the banking firm of Ira B. McVay & Co., 
in 1869. In 1874 he became paying teller of the Tradesmen’s™ 


National Bank, leaving that position in 1877 to become treasurer 
of the Pennsylvania Lead Company. In 1891 he’ returned to the 
Tradesmen’s National as cashier, remaining there until he joined 


the staff of the Peoples National, in 1899, becoming president in - 
1903. When the latter institution was consolidated with the First . 


National in 1921, Mr. Wardrop became chairman of the board of 
directors. He is also vice president of the Peoples Savings Bank 


‘ and Trust Company. Mr. Wardrop is a member of the Board of 


Directors of the Federal Reserve Bank of Cleveland. 

In May, 1865, there were sixteen national banks in Pittsburgh, 
and two in Allegheny. At this time Pittsburgh ranked fourth 
in the number of national banks, with a total capitalization of 
$7,500,000. All the old state banks, except The Bank of Pitts- 
burgh, had been rechartered as national banks. 


— = 


6-7 


q 
£& —Saee 
Se a | 
, pe —xi FR- YO 
Pemex, */°9 | 
: am | 
>.’ | 
il 
Pt 
Ts 
ag te 
4 | 
ae 
Teese EERE - EX, Ae sig Zz 0-5 Ya0 AP 4, z 
Ea gree 
Feoples National Rank of Fittseburah #727 
“1 B55 received national bank charter #727 in Jan 1865 
& ee Ge absorbed The Lincoln National Bank 
{ of Fittsburgh #4883 on Apr.30,1915 
9 meh aed merged with the First National Hank 
5 of Fittsburgh #252 on Sept.3,1921 
First Charter, Orig. Series 3,19,29,50,100,500,1000 Ri - R7 
First Charter, Series 1875 3,10,290,50,100 of Se Ve 
Second Charter, Brown Back 420, 20,00 2100 Ss de a 
Third Charter, Red Seal 7,10,20 ne Sasa 
Third Charter ,Dated Back,Blue Seal wy LOY, mi he 
Third Charter,Flain Back,Blue Seal 5,10,20 Pet ms ae 
Amount outstanding at close (19271) = $936,895 
Circulation assumed by The First National Bank at 
- Fittsburgh #252, which was responsible for redemption of #72 
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«a member of the original Board of Direc- 
tors, and his interest in the affairs of the 
hank has never flagged. He is the senior 
member of the extensive pork-packing firm 
of E. 1. Myers & Co. 

W. W. Ramsey, the Cashier, began his 


a 


The German National Bank of Pitts- 
burgh had its origin in the German ‘Trust 
and Savings Bank, which was organized in 
. 1860, with a capital of $200,000. Augustus 
* Hoeveler was the first: President and John 
Stewart the first Cashier. The first Direc- 


Harbaugh, Jirnest il. 
Myers, Adam Weise, J. 
F. Havekotte, Anthony 
Mever, Joseph Ruling 
and Joseph Dilworth. 
In 864 the bank was 


tors were: -\ugustus {loeveler, Springer 


banking career in 1884 with the Second 


National Bank, with 
which institution he re- 
mained for fifteen 
years, reaching the po- 
sition of Assistant 
Cashier. In 1899 he 


resigned and accepted 
the position he now oc- 
cupies. ~The deposits 
and resources of the 
bank have more than 
doubled during his ad- 
ministration. Mr. Ram- 
scy enjoys an extensive ; 
and favorable acquaintance in the banking fraternity, 
and in 1902 was honored with Chairmanship of Group 
8 of the Pennsylvania Bankers Association. 

The following list of the Board of Directors 
shows the strong commercial and financial backing of 
the German National Bank: 

E. H. Myers, E. H. Myers & Co., Pork Packers. 

; eee, : . . L. Vilsack, Capitalist. Cherles A. Fagan, Attorney. 
cial enterprises in the city, and its clientele aMnong out- L. S. McKallip, L. S. McKallip & Co., Coal, Grain, etc. 
of-town banks is growing as its connections and facili- : | ae Frauenheim, Vice Pres. Pittsburgh Brewing Co. 
ties hecame known. It carries a line of deposits aver- 2 A, A. Frauenheim, Treas. Epping-Carpenter Co. 
aging $3.500,000 and its resources reach an aggregate P. W. Siebert, County Commissioner's Office. 

of more than $4.000.000. John P. Ober, Treasurer Pittsburgh Brewing Co. 

Ernest If. Myers, the President, has been in active Chas. A. Muehlbronner, Commission Merchant. 
business life in Pittsburg for half a century. Ile was A. M. Brown & Sons, Solicitors. 


reorganized as a na- 
tional institution, 
with its capital in- 
creased ta $250,000. In 
1902 the capital was in- 
creased to $500,000 and 
$250.c00 added to the 
surplus, making the fat- 
ter $600,000 and giving the hank an available capital 
of $1,100,000. 

With its strength thus augmented, and with a busi- 
ness growing substantially and steadily, the German 
National takes a place among the leading institutions 
of Western Pennsylvania. Its interests are interwoven 
with some of the largest manufacturing and commer- 
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German National Bank Building 


wre. ! 
‘ ’ 


gw j 


oN 
os 
<= 


VME OA 


APWENIY Cast 205 ‘ 


P of! a b “390% 
i Si TYME ST BETES Sh ANI PE rer SUL! fe as Z ZS y : 
pst. aera z 


Se 


German Trust & Savings Bank 
German National Bank of FPittsburoqh #757 


® “T8Gq0 origin —- German Trust & Savings Bank 
‘4 -1864 re-organized as a national institution. 
=i Gat received national bank charter #757 on Jan.26,1865 ‘ 
e171 5 Placed in receivership on Mar.4,1915 
First Charter, Orig. Issue 1,2,5,190,20,50,100 R1 —- R7 
First Charter, Series 1875 oa 2, 2g, LOO io AE 
Second Charter, Brown Back Tee ely Gy 20 Ri - RS 
Third Charter, Red Seal wg i 0,20, 00, 100 Ad RG 
Third Charter,Dated Back,BRlue Seal B43 Gee Oey OO Ri - R4 


Amount outstanding at close (1915) = $493,750 
Amount outstanding in 1916 = £244,415 


G-/3 
SECOND NATIONAL BANK OF ALLEGHENY 
3 Pittsburgh 


The Second National Bank of Allegheny was organized Jan- 
uary 6, 1865, by Nicholas Voegtly, Jr., Hugh McNeill, William 
Smith, John Voegtly, Jr., Henry Schlag, John Henry Lotz and 
Jacob Kopp. John Brown, Jr., was its first president and J. N. 
Davidson was elected cashier. The bank was capitalized at 
$150,000 and opened its doors to the public March 27, 1865. 
This | is one of Pittsburgh’s oldest and strongest banks 


e * e 
Century of 


Banking in 
Pittsburgh 


OFrRIC ERS 
Previedent Vier. President 
Jas. H. Willock Geo. B. Barrett 


(veshirr Asst ihier 
Thos. W. Welsh, Jr. Jas. M. Young 


podria reniess 


Geo. B. Barrett Henry C. Bughman 
a! Gen, BR Harett & Co, Trustee of J. H. Hwy 6 Estate 
Wholesele Jewelers 


ye Thos. D. Chantler 
William Curry nt Chantler, McCitl & Mc- 


of Curry & Shaw, Wholesale Cryng, Attorneys at Law 


Grocers 
Geo. H. Dauler Robert D. Elwood 
' her Ct mit ot Robert OD, E'word & Co., 
here, ee Whriegate Crain Dealers 


TOE 


William M. Kennedy William McConway 
at Pennsylvania Trust Com- of McCanway & Torley Co, 


pary 


: Edward B. Taylor 
John R. McGinley Fourth Vice-Preos:dent of the 
Cap:tetiat Pennsv'ven.a Company 


Francis J. Torrance Jas. H. Willock 
Staniierd Manulacturng Cr,  Pres:cdent 


The Second National Bank Building 
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The Second National Bank of Alleaheny #776 


eget Sb received national bank charter #776 on Feb.2,1865 
=i1915 assumed the First National Bank Of Alleaheny #198 
by cansolisation on Jan.11,1915 
—-1918 name chanced to The Second National Eank 
of Allegheny, Fittsburgh #7746 
-1930 name changed to The Second National Eank 
of Fittsburah #776 on May 12,1930 
ee bee voluntary liquidation and asorbed by The Second 
National Bank of Fittsburgh #252 on July 24,1931 
First Charter, Orig. Issue bye el 0 520,950,100 RZ 
First Charter, Series 1875 10,20 RS 
Second Charter. Brown Back 10,20 RZ 
Third Charter, Red Seal 210,20 R2 
Third Charter,Dated Back.Blue Seal 10,20 R2 


Third Charter,Flain back,Blue Seal 10,20 R2 


RS ioe See Oe 


The Second National Bank of Allegheny, Fittsburgh #776 

-1918 Succeeded The Second National Bank of Allegheny 

—“1920 Title changed to The Second Nat‘’l Bank of Fah. on May 12,/930. 
Third Charter .Flain Bach,Blue Seal eile 2) RS - R4 

1929 - Type 1 . pe ee ed 9 Fil 

The Second National Bank of Fittsburagqh #776 


-1930 Secceeded the Second National Bank of Allegheny, Fah. 


ea a eke | ‘laced in voluntary liqiudation on July 24, 1931 

ier: types ra 3h ae 
Amount outstanding at close (1931) = #279,310 

Amount of large outstanding at close(1931) = $39,740 


includes the outstanding circulation of #776 
and #198 simce #776 assumed the circulation of #198. 
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FIRST NATIONAL BANK OF BIRMINGHAM 
Pittsburgh 


The First National Bank of Birmingham was chartered 
March 3, 1865, and was the outgrowth of the Birmingham Deposit 
Company, a state bank established some years prior to that time. 
The first officers were B. A. Wolfe and John A. Wolfe, who served 
as president and cashier, respectively. James Fawcett was the 
second president of the institution and was followed by A. B. 
Stevenson, the predecessor of H. Sellers McKee, who served for 
many years until his death in 1910, when Daniel Beech was 
elected president. The last named resigned in 1913 and was suc- 


_ ceeded by Thomas H. Sankey, the present incumbent. Shortly 


after the organization of the bank John P. Beech succeeded John 
A. Wolfe in the cashiership and remained the active head until 
succeeded by his son, Daniel Beech. When the latter was elected 
president in 1910, his brother, Charles F. Beech, assumed active 
charge of the affairs of the bank. 

- The original capital of $100,000 has remained unchanged, but 


addition the bank has paid cash dividends of 16 per cent per 
annum with a 2 per cent Christmas extra. On January 1, 1928, 
the First National Bank of Birmingham had undivided profits 
of ahout $29,900, deposits amounting to $2,430,869, and total 
resources of $2,940,889. From the beginning this bank has been 
located at 1201 Carson street, where its building has been re- 
modeled from time to time as the growth of its business has 
necessitated. 
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Sin nies cena ies go ae, RES i rs tae 
ae First National Bank of Birmingham, Fittsburgh #926 
—-1865 Feceived national bank charter #926 on Mar.22,1965 
15S! voluntary liquidation and absorbed by The Feoples 
Pittsburgh Trust Co. on Jan 19,1931 
46 merged with The First National Bank of Pittsburgh #252 


le 


e 


~~ be 
4 J p 
\ Au2z h , > 
fA A P 


cityp 

Borough of Fittsburgh 
SFMC# Denomination Date 
Shae. oe ie AS SCES 1815 

City of Fittsburgh 
b2-1 18.5 ) 29 & SO cts ria = Red 
12-119, 128 1.00, £3.00 1637 
12-120,129 $1.90, #3.00 1838 
12—-121,124 $1.00, #2.00 1841 
12-day ben $1.00, $2.00 1846 
12-126 $2.00 1847 
fetes 1.00 1848 
Perle $2.00 1860 


Borough of Allegheny 


a el i2.i/Z cts July 15,1837 
~-8 23 cents May 22,1837 
= Lag 20 cents wl Vio be 


City of Allegheny 


o-iO0,11 ~ & 10 cts. 1862 
= ol $1.00 1844 


5-12,14 $1.00, £2.00 1848 


County of Allegheny 


9-15 #1.00 1844 
w—~15 $2.00, 1846 
#35.00 1848 


Borough of Birmingham 


30-1 £1.00 July 19,1837 
30-2 $1,00 ‘ Aug.18,1837 


Ray Rennick 86-08-14 


Notes Known ; 
iz i1/2cts. Dec.1,1815 


SO cents Aug.1,1837 
$1.00 Aug.11,19827 
#3.00 May 20,1837 


$2.00 (ccft)Oct.7,1846 


$2.00 July 11,1847 
$1.00 Oct.7,1944 
$1.00 July 15,1848 
$1.00 June 19,1844 
$1.00 June 1,1846 
$3.00 May 10,1848 
$1.00 July 19,1837 


City of Fittsburgh Notes 
Pore ? 

i2- 216 , 4 ) 29 & SO cts 1827 30 cents Aug.1,1837 
12-119,128 #1.00, $3.00 1837 #1.00 Aug.11,1827 

$3.00 May 20,1827 
12-120,129 #1.00, €3.90 1828 
hee Se Oe bg $1.00, £2500 1841 a 
as Erie GF #1.00, #2.00 1846 $2.00 (ccft)Oct.7,1846 
12-12 $2.00 1847 $2.00 July 11,1847 
age aR $1.00 1848 
Bete $2.00 1860 

“ CITY OF PITTSBURGH 
( 512-118 25° (L) PITTSBURGH. (C) ‘‘Certificate of Loan,’ 25 each side. R4 


(R) TWENTY FIVE CENTS. 
Imprint: Unknown. 
Date: 1837, part ink. 


. 312-119 $1 No description available. R6 
i Imprint: Unknown. 
Date: 1837, part ink. 
* "3372-120 $1 (L) Pat Lyon. (C) Commerce, boat. (R) Farmer. R4 


Imprint: Draper, Toppan, Longacre & Co. Phila. & N.Y. 
Date: 1838, part ink. 
312-121 $1 (C) Milkmaids. R4 
Imprint: Unknown. 
Date: 1841, part ink. 


312-122 $1 (L) 1. (C) Two women, farm scene, | each side. (R) Medallion head, R4 
ONE each side. 
Imprint: Toppan, Carpenter & Co. Phila. 
& Date: 1846, part ink. 
312-123 $1 No description available. R6 


Imprint: Unknown. 
Date: 1848, part ink. 
312-124 $2 (L) Sailor seated holding flag, 2 below. (C) Train in depot, passengers, RS 
2 each side. (R) Steamboat, 2 below. | 
Imprint: Draper, Toppan, Longacre & Co. Phila. & N.Y. 
Date: 1838, part ink. 
312-125 $2 No description available. R6 
Imprint: Unknown. 
Date: 1846, part ink. 


312-126 $2 (L) Eagle, TWO each side. (C) Cherub, 2 each side. Farmer R4 
harvesting. 
Imprint: Toppan, Carpenter & Co. Philada. 
Date: 1847, part ink. 

312-127 $2 No description available. R6 
Imprint: Unknown. 
Date: 1860, part ink. 

312-128 . $3 No description available. R6 
Imprint: Unknown. . 
Date: 1837, part ink. 

312-129 $3 ‘i (L) Boat. (C) Neptune. (R) Eagle, shield. R4 
Imprint: Unknown. 
Date: 1838, part ink. 
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oe 00 Note. ‘crty OF ‘PITTSBURGH, Pa. May 20, 1837 Buerency Leake Panic of 1837 
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$2.00 Note of THE CITY of PITTSBURGH, PA. dated July 11,1847 
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CITY SCRIP — Js: Letter B. Dec. 7, 1848. Poor done. 


2s: Vign. child on a dog. Rather dark, but a good 
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2s: Letter A. In counterfeit, over TWO DOLLARS, there are three flourishes 
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Bor ough of Fittsburgh 
SPMC# Denomination Date Notes Known 


312-117 12 1/2cts 1815 - 42 1/2cts. Dec.1,1815 


BOROUGH OF PITTSBURGH 


312-117 2A‘ 


(L) Name. (C) Arm and hammer, 12'% 


each side. (R) TWELVE AND R6 
A HALF CENTS. 
Imprint: Unknown. i 
Date: Dec. 3, 1815. Aer pbete f= : 


‘ge 
Borough of Allegheny 
a ad 12 1/2 cts July 15,1827 
3-8 ? <3 cents May 22,182%7:- 
5-9 : 99 cents July 22,1637 
BOROUGH OF ALLEGHENY 
5-7 12"%* (L) TWELVE & ONE HALF CENTS in panel. (C) TWELVE & ONE RS 


HALF CENTS, 12% CENTS each side; ‘‘CERTIFICATE OF LOAN 
--— passed 6th of July, 1837 --—- to be paid Ist July, 1839.°" (R) 
ALLEGHENY in panel. 
Imprint: None. 
Date: July 15, 1837. 
5-8 Fe be Similar to Note No. 7, except for denomination. R6 
Imprint: None. 
Date: May 22, 1837. 
5-9 $0° Similar to Note No. 7, except for denomination. Inscribed ‘‘Hugh R6 
Davis, Burgess.”’ 
Imprint: None. 
Date: July 22, 1837. 
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County of Allegheny 


Danforth, Underwood & Co. New York. 
Date: 18--. Engraved. 


: eo oe, #1.00 1844 $1.00 June 10,1844 
> s-16 $2.00, 1846 €1.00 June 1,1846 
a £3.00 1846 $3.00 May 10,1648 

| 

| COUNTY OF ALLEGHENY (Pittsburgh) 

| $-15 $1 (L) Medallion head, 1 top and bottom. (C) Girl in frame, woman with R6 

| anchor at bottom. (R) Girl with wheat. — 

| Gs ae (C) Milkmaid and cows. _ RE 

| Imprint: Underwood, Bald, Spencer & Hufty, Philad. 
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$2.00 Note issued by THE COUNTY of ALLEGHENY,PA. Serial #320 May 10,1848 
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$2.90 “ote issued by the County of Allegheny Pa. Serial #5387 
deted June 1,1646 signed by the thre 
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City of Allegheny 


S-10,11 5S & 10 cts. 1862 
5-12 £1.00 1844 $1.00 Oct.7,1844 


5-13,14 #1.00, $2.00 1848 £1.00 July 15,1848 


CITY OF ALLEGHENY 


5-10 = (L) 5 in circle, 5 in oval below. (C) 5 in oval, DUE BEARER above, RS 
CENTS below. (R) FIVE CENTS in panel. Green print. 
Imprint: Wm. Schuchman, lith. Pittsbgh. Pa. 
Date: Dec. Ist. 1862. | 
$-11 10° Similar to Note No. 10. R5 
5-12 $1 (L) Man seated, stalks of corn, ONE above and below. (C) Two RS 
\ women seated, shield, caduseus, ONE on 1 each side; dog’s head at 
bottom. (R) Woman holding large 1 inscribed with ONE, fancy 1 © 
above and below. 
Imprint: A.F. Matthew, Pittsburg. 
Date: August 20, 1844. Part ink. 
$-13 $1 (L) Figure seated holding shield. (C) Farmer Carrying wheat, 1 in circle R5 
each:side. (R) Woman seated. 
Imprint: Toppan, Carpenter & Co. Phila. 
; Date: 1848. Part ink. 
$-14 $2 (L) Carpenter seated. (C) Eagle. (R) Farmer sharpening scythe. RS 
Imprint: Toppan, Carpenter & Co. Phila. 
Date: 1848 Part ink. 
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ed by the CITY OF ALLEGHENY Pa. Serial #6170 Oct.7,1844 


Pe 


Re a Are kes : a ; Rane a ee 
$1.00 Note issued by the CITY OF ALLEGHENY PA. Serial #1262 Aug.4,1 


- + eee 


Borough of Birmingham 


: 7, 1627 
30-1 es OO July 19,1837 #1.00 July 19, 
30-2 €#1,00 «© Aug.18,1837 


BIRMINGHAM (Allegheny) 
BOROUGH OF BIRMINGHAM 


30-1 $1 o BIRMINGHAM in panel. (C) CERTIFICATE OF LOAN above R7 
1 ONE DOLI.AR 1}; “‘to be paid -— the Ist December, 1839. (R) 
ONE DOLLAR in panel. 
Imprint: None. - 
Date: July 19, 1837. 
30-2 $1 Similar to Note No. 1, except “‘to be paid -—- the 30th, 1839. R7 
Imprint: None. 
Date: Aug. 18, 1837. 
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script 


SFMC. # 
( ) 
312-130 
ieee 
oi2-133 
Siariod 
ei2=1tS6 
Pah Oar a 4 
212-142 


SFMC. # 
21s 

( ) 

oa 2-iSi 
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She 1 Soe 
212-141 
( ) 
¢ ) 
¢ ) 


Merchant Script of 


Fittsburoh,Fa. 


Merchant Issue Date 
Wm. Clayton & Son #1.00 4 
Boshart,Jonathan $0.06 1/2 1816 
Free Admission News Room $0, t2. 1/2 38S 

Ful rer -cos $0.19 18462 
Hostetter & Smith #O.O1 1859 
Hostetter Co. #0.01 ( ) 
Fon. Pire Brick Mig. Co. 40.25 ¢ ) 
Vierheller & Roessing $0.50 ¢ ) 


Broadway Saloon 


Merchant Script of Cities in Allegheny County 


Merchant City Issue Date 
The Butchers Allegheny City #0.25 1862 
Fraisse"s, C. Woodville 1.00 18357 


Fitteburagh Railroad and Turnpike Institutions 
(some issued script and/or tickets 


Farmers and Mechanics Turnpike Co 6 1/4 cents 
Fittsburgh, Castle Shannon, & Washington Railroad #1. 
Fittsburah, Farmers, & Mechanics Turnpike Co #3.00 
Fittsburah and Steubenville Turnpike Road Co. €3.00 


Alleaheny Valley Railroad Co. 
Fittsburah and Connelsville Railroad Co. 
Fitteburah, Fort Wayne and Chicago Railroad Co. 
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(L) White horse w 
CENTS. 

Imprint: 

Date: None. 
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Fittsburgh Bank ¢ = 
issued note of Jan.1,1865 
need more research 


} 
/ e. 
: 312-144 25° 


Similar to Note No. 143, except denomination. 
Imprint: Wm. Schuchman Lith. Pittsbgh. Pa. 
Date: Janr. Ist, 1863. 
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F suimsey One . 
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Pittsburgh No. 312-144 
: (Courtesy of Raymond Rennick) 


Je 
. D : , 
UNIDENTIFIE . | | 
ge (L) Girl with birds. (C) PITTSBURGH BANK, FIVE CENTS below 
4 312-10 : (R) 5 above CENTS in oval. Green print. 
‘ Imprint: Wm. Schuchman Lith. Pittsbgh. 
& Date: Janr. Ist, 1863. 
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HOSTETTER & SMITH fee eee re { 


312-135 3* (L & R) 1, ONE below. (C) Man above ONE CENT, $0.0! at left. R4 
Small note, 1 1/8 x 3 inches. 
Imprint: Unknown. 
Date: July 4, 1859. 


HOSTETTER COMPANY 


312-136 % he Similar to Note No. 135, except Signature. Size: 1 x 2 3/8 inches. R4 
Imprint: Unknown. 
Date: Unknown. 
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FREE ADMISSION NEWS ROOM 


312-132 124° (C) Eagle on shield. 


: **The Free Admiss; 
Imprint: Unknown. Mission news room -—-, 


RS ee 
Date: 1837. 
FULLER, C.D. oe 
312-133 10° (C) Eagi | | 
af Loe sa ee motto above. Blue print. Reverse: Girl, crown - RS ~ 
Imprint: Harris, Printer, Phila. Pa. - 
Date: Nov. 27, 1862. © 
288 = 
: PITTSBURGH FIRE BRICK MANUFACTURING COMPANY 2 
312-139 25° (L) *‘Interest 1% per Annum.”’ 
Imprint: Unknown. 
Date: Unknown. 
BOSHART, JONATHAN 
312-130 6%° (L) SIX AND A FOURTH CENTS. (C) FOR CHANGE in ink, 6% RS 


CENTS each side. (R) IN PICKLED PORT OR NEEDLES, in ink. 
Imprint: Unknown. 
Date: 1816, part ink. 
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VIERHELLER & ROESSINGS BROADWAY SALOON 


' c (C) *‘N. 64 Fifth Street.” © 
death te 7 Imprint: Unknown. 


Date: Unknown. 7 a 
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WOODVILLE 
Cent ie FRAISSE’S, C. 
456-1 $} (L & R) ONE DOLLAR. (C) **ACCOMMODATION BILLS, RS 
entitle bearer to ONE DOLLAR’s worth of any article in my Store or 
at my Bar — to the amount of five dollars, can have a Bank bill for 
them.”’ 
Imprint: Unknown. 
Date: 1837. 
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‘ PITTSBURGH & STEUBENVILLE TU 


312-14] $3 (L) THREE, 3 each side. (C) 3 on shield left and right, Company 
. ) Seal lower left. (R) DOL THREE LA 


RS. 
Imprint: Savory Sc. Pittsburgh. 
Date: 1821, part ink. 


RNPIKE ROAD COMPANY 


RS 


isi —_ 


FARMERS & MECHANICS TURNPIKE COMPANY 


See 312-131 6%" No description available. | R7 
Imprint: Unknown. + 
Date: 1837. 


PITTSBURGH, CASTLE SHANNON & WASHINGTON RAILROAD = 
? 3. 437 $} No description available. 
hae FARMERS & MECHANICS TURNPIKE ROAD COMPANY e 
oe, PITTSBURGH. (C) “‘Certificate of Loan.’* (R) THREE 
cm . DOLLARS. 


Imprint: Unknown. 
= Date: July 10, 1837. 
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The Lumbermens Rank at Warren 
(Fittsburagh Branck 1827 


~12-88 £5.00 
312-89 $10.00 


LUMBERMENS BANK AT WARREN (PITTSBURGH BRANCH) 


312-88 $5 (L & R) Train. (C) Lumbering scene, medallion head each side. R4 
; W-1182. 
312-89 $10 (L & R) TEN on medallion head. (C) Glass works. W-1183. R4 


Imprint: Underwood, Bald, Spencer & Hufty, 
Date: 1837, part ink. 
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Fhotographs of Enown Checks. Deposit Slips. etc 


Banking Institutions 


Farmers & Mechanics Bank 
Ranking House of &S. Jones & Co 
Semple & Jones Banking House 
The Canich Hank 

Merchants & Manufactures Hank 
Citizens Deposit Bank 
Allecheny Savinos Bank 

Iron Citv Bank 

Third National Bank 

Tradesman National Bank 
Fittsburagh Clearing House 
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denosit slip 
deposit Slin 
bank draft 
check 
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Allegheny Bank 
Fittsburogh Bank 
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Enown National Bank 
Allegheny City and Fittsburgh, 


Dem. 
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Listina of State Bank? in Fittsburah reported in the Commissioner of 
Banking for the year 1909 by C.E. Aughinbaugh 


Lib# r 3a22,1 P339.pl #265851 Carnegie Library 


All mations Deposit Bank 
Allegheny Valley Bank 

Anchor Savinas Bank 

Arsenal Bank 

Bank of Secured Savings 

City Deposit Hank 

Diamond Savinas Bank 

Dollar Savinos Bank 

Dollar Savings Bank 

Farmers Deposit Savings Bank 
Fifth Avenue Bank of Fah. 
Freehold Rank 

German Savings & Deposit Bank 
Germania Savings Bank 


Iron & Glass Dollar Savings Hank 


Liberty Savings Bank 
Manufactures Bank 

Ohio Valley Bank 

Fark Bank 

Fenn Savinas Rank 

Feoples Savinas Bank of Fgh. 
Pittsburah Bank for Savings 
Polithania State Bank 

Union Savinas Bank 

Western Savinas & Deposit Hank 
Workinamans Savinas & Trust Co. 


cor.1i2th & Carson St 
dive Butler. Stic 

422 Smithfield St. 

4300 Butler Street 

1629 Beaver Ave. N.S. Foh. 
cor. Fenn & Center Ave. 
wth & Liberty Ave. 

65 Fourth Ave. (1866) 
2o87544 4th Avenue 

sth Ave.& WoodSt. 
1249-1251 Sth Ave. 

214 4th Ave. 

1401-1403 Carson Street 
423 Wood Street 

1115 Carson Street 

61901 Fenn Avenue 

1739 Carson Street 


6238-690 Freble Ave. N.S.Fah 


6105 Fenn Avenue 

Fenn Ave. & Butler st. 
4th & Wood St. 

401 Smithfield St. 
2290 Carson Street 
sth & Grant Street 


P 
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e 
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Rankers listed in Pittsburgh Business Directory for year ( ) 


Brady James T. & Co. 
Rell, Thompson & Co. 
Hanna, Hartt & Co. 
Holmes N. & Sons 

Mertz F.R. 

Kramer & Rabm Banking House 
Mc Vay Ira B. & Co. 
Patcick &. &-Go-; 
Bobinson, Mc Clean & Co. 
Semple & Jones 

William W.H. & Co., 


List of Bankers & Brokers for year ( 


Askin & Co., J.M. 
Farbour & Co., J.#. 
Donner, Childs & Wood 
Crawford & Eberman 
Holmes, Wardrop & Co. 
Masten & Co. W.E. 
McLaughlin, Young & Co. 
Moore, Leonard & Lewis 
Pittsburgh Chapter Am. 
Taylor & Co., H.F. 


Inst. 


of Banking 


cor. Fourth & Wood 
68 Fourth 

Third & Wood 

37 Market 

118 Wood Street 

oo Fifth Ave. 
Fourth & Smithfield Street 
40 Fifth Ave. 

73 Fourth Ave..- 
Wood &-Third Ave. . 
Third & Wood Street 


) 
JO9 Peoples Savings Bank. Bldg. 


301 Magee Bldg. 
Union Bank Building’ 
336 Fourth Ave. 
306 Fourth Ave. 
S23 Fourth ave:-. 
Oliver Bldg. - ,° 


Columbia Bank-~Blidg. 


@ 


dirSoé66 

FITTSBURGH CITY DIRECTORY FOR YEAR 1850 Pub. by Fahnestock Directory 
Cook & Harris Bankers & Exchange Brokers Cor. Market & Fifth St. 
Bankers and Exchange Brokers and Dealers in Notes, Drafts, Gold, 


Silver and Hank Notes. Collections made in all principle U.S. cities. 


Exchange and Banking House of A.Wilkins & Co. Market & Third Street 
Foreign and Domestic Exchange of Coin and Bank Notes. 


Exchange and Banking House of Wm.A.Hill & Co. No.64 Wood Street 


Hugh D. King, Banker and Exchange Broker cor. of 4th St. & Fost 
Office Alley 


J.Carothers & Co. No.15 Wood Street 
Dealers in Hank Notes, Coins & current money received oad deposit. 


Kramer & Rahm Bankers and Exchange Brokers cor. Wood & Third Street 
Falmer, Hanna & Co. Bankers - Exchange and Stock Brokers N.W. cor. 
Wood & Third Street 

Dealers in foreign and domestic exchange. Highest prices paid for . 


foreign and U.S. Gold. : 


Patricks & Friend Bankers & Exchange Brokers cor. Wood & Diamond St 


Directory of Fittsburgh and Allegheny for 18646-1867 
Published by George H. Thurston 1866 


Hanna, Hart & Co. Bankers Cor. Wood & Third Street  --= 
Gold and Silver Coins Hought and Sold 


James T. Brady & Co. (successors to S.Jones & Co.) corse 4th & Wood St 
Foreign Exchange, Gold, Silver and Coupons.In the U.S. & Canada. 


Kramer & Rahn Banker & Exchange Brokers 35 Bank Block Sth Avenue 


Fh. B&B. Mertz Banker 118 Wood Street 
Foreign and Domestic Exchange, Coin and Bank Notes 


Robinson & McClean & Co. Hankers & Brokers 75 Fourth Street 


Semple & Jones Bankers 44 Wood & Third Street 
Dealers in Government Bonds, Bank Notes and Coins 


af 


COIN AND CURRENCY FUBLICATIONS 


Kennedy's Description of Genuine Bank Notes to detect counterfeit and 
altered notes Weekly Review, pr annum $3.00 


Kennedy's Coins of the World —- 1866 (Est. 1836) Supplement to Bank 
Notes and Commercial Reviews. A manual of gold and silver coins of all 
nations. 
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Allegheny Bank (Allegheny) 


Alleahe 


ny Bank (Pittsburgh. ?) 


Allegheny Bank for Savings 


Alleahe 


ny Homestead Bank 


Allegheny National Bank #722 


Alleghe 


ny Real Estate Bank 


Allegheny Savings Bank 


Alleghe 


ny Savings Fund Coa. 


Allegheny Trust Co 


All Nat 


ions Deposit Bank. 


American Bank of Fittsburgh #7581 


AMerice 


nm Deposit Trust Co. of Fah. 


Allegheny Valley Hank 


Alleahe 


ny and Conne@leville Railroad Co. 


Fittsburgh, Fort Wayne and Chicago Railroad Co. 


Anchor 

Sresenal 
Bark of 
Ranking 
Ranking 
Banking 
Bank of 
Bank of 
Bank of 
Bor augh 
Borough 
Borough 
BRoshart 
The But 
Canich 


Savings Bank 

Rank 

Secured Savings 

House of Nathaniel Homes 
House of N. Homes & Sons 
House Of S. Jones & Coa. 
Fennesylvania (Poh. branch) 
Pittsburgh 

Pittsburgh N.A. #O225 

of Allegheny 

of BRirmingham 

of Fittsburgh 

, Vwonathan 

cher 's 
Bank 


City of Allegheny 

City of Fittsburgh 

Citizens Hank 

Citizens Deposit Bank 

Citizens National Hank of Pittsburgh #619 
City Deposit bank 

City National Bank of Fittsburgh #2195 

City Savings Bank 

Colonial National Bank of Fittsburgh #6567 
Columbia National Bank of Pittsburgh #49190 
Commercial National Bank of Fittsburgh #2711 
Commonwealth Trust Co. af Fgh. 

Cook & Harris Bankers & Exchange Brokers 
Cosmopolitan National Bank of Pittsburgh #6216 
County of Allegheny 

Diamond Savings Bank 

Diamond Savings Institution 

Diamond National Bank of Fittsburgh #2256 
Dollar Saving Bank 

Duquesne National Bank of Fittsburgh #2278 
East End Savings & Trust Co. af Fgh. 
Enterprise Savings Bank 

Enterprise National Bank of Pgh. #4991 
Exchange and Banking House of A.Williams & Co. 


(‘@ Exchange And Banking House of W. A. Hill & &™. 
Exchange Bank 
Exchange National Bank of Fittsburgh #1057 
Farmers Deposit Hank 
Farmers Deposit Banking Co. 
Farmers Deposit Savings Hank 
Farmers Deposit National bank of Fittsburgh #585 
Farmers & Mechanics Bank 
Farmers & Mechanics Turnpike Co. 
Farmers National Bank of Greensburg # 
Federal National Bank of Fittsburgh #6023 
First National Bank of Allegheny at Pittsburgh #198 
Fifth Avenue Bank of Fah. 
The Fifth National Bank of Pittsburgh #1994 
First National Bank of Birmingham, Pittsburgh #926 
First National Bank of Fittsburgh #48 
First National Bank of Pittsburgh #2745 
Forbes National Bank of Fittsburgh #15155 
Fort Pitt Bank 
Fort Fitt Banking Co. 
Fort Pitt National Bank of Fittsburgh #2415 
Forth National Bank of Fittsburgh #432 
Freehold Bank 
Free Admissian News Room 


Pratecse'=s Co tWoodvil lie) 
¢é Fuller Co. 


German National Bank of Fittsburgh #757 
German Savings & Deposit Bank 

German Trust and Savings Bank 

Germania Savings Bank 

Hanna, Hart, and Company’s Bank 

Highland National Bank of Pittsurgh #HiSZ414 
Hill and Company’s Bank 

Hoan and Sargent, Bankers and Exchange Bankers 
Hostetter & Smith 

Hostetter Co. 

Hugh D. King, Banker and Exchange Broker 
Industrial National Bank of Fittsburgh #4896 
Iron City Bank 

Iron City College Bank 

Iron City National Hank of Fittsburgh #675 
Iron City Trust Co. 

Iron & Glass Dollar Savings Bank. 

J. Carothers & Co. 

J. and J. Gilmore 

James T. Brady & Co. 

Kennedy’s €oins of the World 

Kennedy's Description of Genuine Bank Notes 
Kramer & Rahm Bankers & Exchange Brokers 
Keystone National Bank of Pittsburgh #7560 
Seamer and Rahm’s Bank 


— 


Liberty Savings Bank 

Liberty National Bank of Fittsburgh #4239 
Lincoln National Bank of Fittsburgh #4983 
Lumbersmen Bank at Warren (Fittesburgh Branch) 
Manufactures Hank 


Marine National Bank of Fittsburgh #2237 
Mechanics Bank 
Mechanics National Bank of Fittsburgh #700 
Mellon National Hank of Fittsburgh #6301 
McVey (Ira B )and Company’s Bank 
Merchants & Farmers Bank 
Merchants & Manufactures Bank 
Merchants & Manufactures National Bank of Pittsburgh 
Metropolition Bank 
Metropolitan National Bank of Pittsburgh #2279 
Metropolition Savings & Trust Co.of Fgh. 
Monongahela Bank of Fittsburgh 
Manongahela National Bank of Fittsburgh 3874 
National Bank of America at Fittsburgh #2261 
National Bank of America of Fittsburgh #14271 
National Bank of Western Fennsylvania #4918 
Ghia Valley Bank 
Fark bank 
Penn Savings Bank 
Feoaples Savings Bank oq Fah. 
Pittsburgh Bank for Savings 
Folithania State Bank 
Union Savings Bank 
Western Savings And & Deposit Bank. 

‘ 
Western National Bank of Pittsburgh #4918 
Workingmans Savings & Trust Co. 
Falmer, Hanna & Co. Bankers 
Fatrick (R) and Company’s Bank 
Patrick & Friend, Hankers & Exchange Brokers 
Fennsylvania National Bank of Fittsburgh 4222 
Pennsylvania Savings Bank of Fgh. 
Feaples Savings 
Feoples National Bank of Fittsburgh #727 
Fh. H. Mertz Ranker 
Fitt National Bank of Fittsburgh #123701 
Fittsburgh Bank 
Fittsburgh Bank for Savings 
Fittsburgh, Castle Shannon, & Washington Railroad 
Fittseburgh Clearing House 
Fittsburgh, Farmers, & Mechanics Turnpike Co. 
Pittsburgh Fire Brick Mfg. Co. 
Pittsburgh Manufacturing Co. 
Fittsburgh National Hank of Commerence #668 
Pittsburgh Savings Fund Co. 
Fittsburgh and Steubenville Turnpike road Co. 
Fittsburgh’ Trust Co. 
Fittsburgh Trust & Savings Co. 
Republic National Bank of Fittsburgh #6155 
Robinson & McClean & Co. Rankers & Brokers 
S$. Jones & Co. 
Semple and Jones’ Bank 
Semple & Jones Bankers 
Second Bank of The United States 
Second National Bank of Allegheny, Fittsburgh #776 
Second National Bank of Fittsburgh #776 


HOLS 


Second National Bank of Pittsburgh #°°° 

Shoe & Leather Bank 

First-Second National Bank of Fittsburgh #252 
First National Bank at Pittsburgh #252 
Smithfield National Bank of Fittsburgh #2281 
Smithfield Savings Bank 

T. Mellon & Sons Bank 

Third National Bank of Fittsburgh #2971 
Thompson, Hell and Company’s Bank 

Tradesmen National Bank of Fittsburgh #678 
Union Banking Co. 

Union National Bank of Pittsburgh #793 

Linited states Bank of Fennsylvania 

United States National Bank of Pittsburgh #5017 
Vierrheller & Roessing Broadway Saloon 
Washington National Bank of Fittsburgh #67235 
Wm. Clayton & Son 

Williams ‘(W.H.) and Company's Bank 


Summary of National Banks (1863-1935) 
Allegheny National Bank 

American National Hank of Fittsburgh 

Bank of FPittsburgh N.A. 

Citizens National Bank of Fittsburgh 

City National Bank of Fittsburgh 

Colonial National Bank of Fittsburgh 
Columbia National Bank of Pittsburgh 
Commercial National Bank of Fittsburgh 
Cosmopolitan National Bank of Fittsburgh 
Diamond National Bank of Fittsburgh 
Duquesne National Bank of Fittsburgh 
Exchange National Bank of Pittsburgh 
Farmers Deposit National bank of Fittsburgh 
Federal National Bank of Fittsburgh 

First National Bank of Allegheny at Fittsburgh 
The Fifth National Bank of Fittsburgh 
First National Bank of Birmingham, Fittsburgh 
First National Bank of Pittsburgh 

First National Bank of Pittsburgh 

Forbes National Hank of Fittsburgh 

Fort Fitt National Bank of Pittsburgh 
Forth National Bank of Pittsburgh 

German National Bank of Fittsburgh 
Highland National Bank of Fittsurgh 
Industrial National Bank of Pittsburgh 
Iron City National Bank of Fittsburgh 
Keystone National Bank of Fittsburgh 
Liberty National Bank of Fittsburgh 
Lincolm National Bank of Pittsburgh 
Marine National Bank of Fittsburgh 
Mechanics National Bank of Fittsburgh 
Mellon National Bank of Fittsburgh 
Merchants & Manufactures National Hank of Pittsburgh 
Metropolitan National Bank of Pittsburgh 
Monongahela National Bank of Fittsburgh 
National Bank of America at Fittsburgh 
National Bank of America of Fittsburgh 
National Bank of Western Fennsylvania 
Western National Bank of Pittsburgh 
Fennsylvania National Bank of Pittsburgh 
Feoples National Hank of Fittsburgh 

Fitt National Bank of Fittsburgh 
Pittsburgh National Bank of Commerence 
Republic National Bank of Fittsburgh 
Second National Bank of Allegheny, Pittsburgh 
Second National Bank of Pittsburgh 

Second National Bank of Fittsburgh 
First-Second National Bank of Fittsburgh 
First National Bank at Fittsburgh 
Smithfield National Bank of Fittsburgh 
Third National Bank of Fittsburgh 
Tradesmen National Bank of Fittsburgh 
Union National Bank of Pittsburgh 

United States National Bank of Pittsburgh 
Washington National Bank of Pittsburgh 


Ch# 
#722 
#7391 
HILLS 
#519 
#21935 
#6567 
#4APLO 
#27114 
#6216 


HED AS 


#2273 
#1057 
#485 
#HOOZS 
#198 
#1894 
#ILS 
#48 
#2745 
#iSi1iS3 
#2415 
#432 
#757 
#12414 
#5806 


#2237 
#700 
#OSO1 
#613 
#2279 
#2974 
#2261 
#14271 
#4918 
#4918 
#4222 
#727 
#13701 
#469 
#6153 


#775 


#776 


#252 


#252 


Fiza 
#2281 
#291 | 
#678 
#7 OS 
#5017 
#6725 
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WOOD STREET LOOKING NORTH 


A view which clearly indicates the metropolitan character of Pittsburgh's business architecture. The larger edifice filling the right center is the great building 
ved a aye se National Bank. It is worthy of note that Pittsburgh has the largest number of fine structures owned and occupied y banks than any other city in 
the United States. 


o 


and cost $1,700,000. adhe height of the main building is one hundred and four feet. The top of the princi- 


al tower is two hundred and thirteen feet above the street. In the amount of business transacted Pitts- 
Caren is up among the leading post offices in the country. 


\ 
be 
THE BANK OF PITTSBURGH 
f This particularly notable piece of architecture is the home of the oldest bank in Pittsburgh, organized in 
t 1810. The Bank of Pittsburgh ranks among the solidest financial institutions of the United States. It has 
iS a capital and surplus of $2,100,000. 
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PEOPLES SAVINGS BANK AND ARROTT B 


FOURTH AVENUE 
The three office buildings shown are Parti 
the right was organized in 1873, and now 


UILDINGS, GERMAN NATIONAL BANK AND DUQUESNE CLUB BUILDINGS, 
SIXTH AVENUE 
cularly fine specimens of artistic skyscraping: architecture. 


The Duquesne Club which occupies the large structure at 
numbers eleven hundred members, The most representative club organization in Pittsburgh. 
{ ° 
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FARMERS BANK RUILDING DIAMOND RANK BUILDING 
At Fifth Avenue and Wood Street. One of the most imposing structures in A beautiful office building located at Fifth Avenue, Union Street and Liberty 
Pittsburgh. It towers twenty-four stories above the street. Built of white marble Avenue. Recently erected and occupied on the first floor by the Diamond National 
and dark pressed brick. The powerful Farmers National Bank occupies a portion Bank, one of the leading financial institutions of the city. Capital, surplus and 
of the first floor. profits, $1,775,000. 
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WORKMAN'S SAVINGS BANK AND TRUST COMPANY, “NORTH SIDE” (ALLEGHENY) 
This fine structure of granite and brick, erected 1901, is the home of one of the mont popular banking institutions of Greater Pittsburgh. 
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SIXTH AVENUE EAST FROM LIBERTY AVENUE, PITTSBURGH, PA. va 
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THE UNION TRUST CO OF PITTSBURGH BLOG. PITTSBURGH. PA. 
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German Savings and Deposit Bank, 


§.eS. Pittsburg. Pa. 
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East Pittsburgh Savings’& Trust Coa 


